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ANNOUNCEMENT OF END OF STABILIZING PERIOD

Unless otherwise stated, terms used in this announcement shall have the same meanings as defined

in the prospectus dated 22 March 2004 issued by China Resources Peoples Telephone Company

Limited (the ‘‘Company’’).

END OF STABILIZING PERIOD

The Company would like to announce that the stabilizing period in connection with the Global

Offering ended on 24 April 2004. As advised by UBS, as stabilizing manager for the Global

Offering, stabilizing actions were undertaken during the stabilizing period in the price range of

between HK$4.15 to HK$4.475 per Share. As advised by the stabilizing manager, the date of the

last purchase made in the course of the stabilizing actions was 6 April 2004 and such purchase was

made at the price of HK$4.15 per Share.

As at the date of this announcement, the Over-allotment Option has not been exercised. The Over-

allotment Option lapsed on 24 April 2004.
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