88

FINANCIAL SUMMARY
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Turnover BEH 398,482 517,493 562,357 710,107 1,353,518
Net profit for the VNN L g
period/year i 13 A 2,223 202,139 12,306 33,344 51,718
ASSETS AND LIABILITIES HEkAE
31.7.1999 31122000  31.12.2001  31.12.2002  31.12.2003
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HK$°000 HK$000 HK$000 HK$000 HK$°000
T T T T T e T
Total assets MR 237,796 287,513 131,214 162,599 376,094
Total liabilities %ﬁ% (667,652) (352,823) (148,069) (146,172) (283,896)
Minority interests YRR 4 (121) (152) (196) (161) (201)
(Deficiency) surplus of R & 4
shareholders’ funds (s dl) 28 (429,977) (65,462) (17,051) 16,266 91,997

Note: In prior years, leasehold land and buildings were stated at cost less depreciation

and amortisation. During the period ended 31 December 2000, leaschold land

and buildings were stated at their revalued amount, being the fair value on the

basis of their existing use at the date of revaluation less any subsequent

accumulated depreciation and amortisation. In the opinion of the directors, the

change in accounting policy could better reflect the financial position of the

Group. The change in accounting policy during the period ended 31 December
2000 had the effect of increasing total assets at 31 December 2000 by
HK$52,583,000. Following the disposal of a non wholly owned subsidiary of
the Company during the year ended 31 December 2001, the above leasehold

land and buildings were disposed of accordingly.
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