CONSOLIDATED CASH FLOW STATEMENT

A B AR R

For the year ended 31 December 2003 #%E —FX =4F " H =+—H 45

2003 2002
Note HK$°000 HK$’000
b3 T T
PROFIT/(LOSS) FROM ORDINARY BB e i 2
ACTIVITIES BEFORE TAXATION R & 257N
ADJUSTMENTS FOR: Z WA, ) 28,751 (76,994)
Interest income LA - 3D
Interest expenses FLE S 3,473 4,468
Negative goodwill recognised J=RHE iR - (3,267)
Depreciation g 8,801 18,793
Gain arising from de-consolidation ARG RTAE B A A
of subsidiaries JIrEE A 2 Wi as (42,594) -
Loss on disposals of property, HEWEE- WS &
plant and equipment R 2 1R - 94
Loss on disposal of other assets A A 2 1R - 232
Gain on disposal of leasehold land and buildings AL T R 2 s (37,281) -
Provision for impairment of THE T dh K52
leasehold land and buildings TRAE HE 540 5,500
Provision for impairment of HEYELEEZ
leasehold improvements B A - 22,375
Provision for impairment of BRI I B2
furniture and fixtures I (B YEAS - 4,888
Provision for impairment of iGN & Y P
plant and equipment TR HE - 1,283
Provision for impairment of other assets HAbE E 2 W AE M - 1,865
Provision for prepayment, TR IR 5T 4 S At
deposits and other receivables JREMAC R TR 2 HEAf 500 -
Revaluation deficit on leasehold land THE L E T2
and buildings A 4 - 585
OPERATING LOSS BEFORE WORKING sk A5 A 5 ) i
CAPITAL CHANGES RE Nk (37,810) (20.209)
Decrease/(Increase) in inventories &R, ) 16,680 (14,871)
Decrease in accounts receivable JRE A B i 344 324
Increase in amount due to JREAS B AP A )
immediate holding company I3 N 833 11,815
Decrease in rental deposits and other deposits FA AT 4 M H AT 4
prepayments, deposits TR FT e
and other receivables T At Wi 3 T i D 4,941 20,110
Increase in accounts payable JREAF B R 7,850 3,109
(Decrease)/Increase in other payables At A R M
and accruals JEFTFIR (30 /1 (23,530) 23,883
Decrease in rental deposits received B ST 4 (326) (17)
CASH (USED IN/GENERATED FROM OPERATIONS  ## %8 (Bi#jH)
ot A iy Bl 4 (31,018) 24,144
Hong Kong profits tax paid CAT A FIF B (695) (211)
Interest paid for finance leases B R E LA FS (50) (109)
Interest expenses FLE S (3,423) (4,359)
Dividends paid SR - (7,560)
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2003 2002
Note HK$°000 HK$’000
B T#HL TUs T
NET CASH (OUTFLOW)Y/INFLOW BBRBHBE
FROM OPERATIONS (W) A TB (35,186) 11,905
CASH FLOWS FROM INVESTING ACTIVITIES K EHBEEHR SR E
Acquisition of property, plant and equipment L= N &) (15,484) (135,937)
Acquisition of other assets i At (365) (1,400)
Acquisition of sourcing business N4 231 £57.9,/ 974
and/or restaurant operation AR RS - 12,824
Disposal of Subsidiaries H 5 IR 4 ) 23 687 -
Interest received E A B - 31
Proceeds from disposal of R AR e i
leasehold land and buildings P 5 E 145,642 -
NET CASH GENERATED FROM/(USED IN) KA, (R BEEH
INVESTING ACTIVITIES BE&gm 130,480 (124,482)
NET CASH INFLOW/(OUTFLOW) REHH W B WA, 95,294 (112,577)
BEFORE FINANCING (W) 33
CASH FLOWS FROM FINANCING TS W) DA B A i B
Proceeds from issue of shares BEAT AR 2 BT AR A - 35,000
Share issue expenses BEATIRARBH L - (15,364)
New borrowings AR 6,000 82,500
Contribution from preference shareholders A B s R SR A
of subsidiaries AR E R 6,000 -
Repayment of bank loans TR ERT T K (110,499) (4,430)
Inception of finance lease B IR R A 4 500 -
Capital elements of finance leases Rl E L&) E AR (696) (979)
NET CASH (OUTFLOW)/INFLOW L3 < oY U/ s
FROM FINANCING R RWATH (98,695) 96,727
NET DECREASE IN CASH AND BeRSHB4&2Z
CASH EQUIVALENTS WA R (3,401) (15,850)
CASH AND CASH EQUIVALENTS AT EPZBREREHBE
BEGINNING OF THE YEAR 10,803 26,653
CASH AND CASH EQUIVALENTS AT HERZHERERBE
END OF THE YEAR 7,402 10,803
ANALYSIS OF BALANCES OF CASH AND B4 B M Bl 4
CASH EQUIVALENTS F AT
Cash and bank balances B4 SARAT #5 R 7,729 21,927
Bank overdrafts RITBE X (327) (11,124)
7,402 10,803

The notes on pages 33 to 71 form an integral part of these financial statements.
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