Consolidated Income Statement
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For the Year Ended December 31, 2003
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12.31.2003 12.31.2002
Notes HK$7000 HK$’000
fif it FHET FHET
Turnover EER 4 446,802 417,747
Cost of sales HERAR (388,868) (346,475)
Gross profit =Pl 57,934 71,272
Other operating income HipgE A 6 2,692 6,883
Selling and distribution expenses HERDHXH (5,763) (5,024)
Administrative expenses TH X (26,284) (36,740)
Loss on disposals and write-offs HERMEE
of property, plant and equipment BBERERH2BE (112) (6,319)
Deficit on revaluation of property, BEfYME  BBERHRE
plant and equipment 2 B4t — (3,529)
Recognition of impairment loss BRYE  EELRE
in property, plant and equipment 2 REEE 15 (1,574) (2,300)
Recognition of impairment loss R A KT B 2 A B
in goodwill arising on acquisition EXBEBZREER
of subsidiaries 17 (6,316) (9,227)
Profit from operations L=l 7 20,577 15,016
Finance costs A KA (3,430) (4,025)
Profit before taxation B % A1 g A 17,147 10,991
Taxation charge HIAX 12 (214) (313)
Profit before minority interests ARat D BB R & A& H 16,933 10,678
Minority interests DB RE R 118 292
Net profit for the year/period FRN/BREFERE 17,051 10,970
Dividend hgs) 13 3,853 —
Earnings per share AT 14
Basic B2 9\ 0.52 cents 0.34 cents
Diluted e 0.52 cents 0.34 cents
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