Consolidated Cash Flow Statement

GEATRE R

For the Year Ended December 31, 2003
BE-_ZTT=-6+_A=1+—HLEE

1.1.2003 10.1.2001
to to
z z
12.31.2003 12.31.2002
HK$’000 HK$’000
FET FET
OPERATING ACTIVITIES REEK
Profit from operations &5 20,577 15,016
Adjustments for: HE
Depreciation and amortisation & N 3N 10,498 9,367
Loss on disposals and write-offs of HERMENE  BERREZER
property, plant and equipment 112 6,319
Deficit on revaluation of property, ERME KBRREEAM
plant and equipment — 3,529
Recognition of impairment loss in BRAME BBINRRBEIREER
property, plant and equipment 1,574 2,300
Recognition of impairment loss in e R R e B Bt 8 A R
goodwill arising on acquisition of FEABE 2 RERE
subsidiaries 6,316 9,227
Operating cash flows before EEBGEPH2KEHERD
movements in working capital 39,077 45,758
Decrease in inventories FERD 3,592 2,303
Increase in trade debtors JE U & 5 BRI A (10,651) (1,672)
Increase in other debtors, deposits ﬁ@[ﬁéﬂﬂl?ﬁm CRE RIRN FIEE
and prepayments (15,169) (830)
Decrease in amount due from FEU — B & A R IR R A
a related company — 187
Increase in amounts due from & i B /B8 2 ] ) BAR R SR IE 42 AN
minority shareholders of subsidiaries — (167)
Decrease in amount due from a former J& Wt —Fff /& 22 8] AT A% 3R 2 S IB R
shareholder of a subsidiary 2,448 —
Decrease in trade creditors and e E 5 BRI JE 1 R BOR
bills payable (6,520) (6,596)
Increase (decrease) in other HEMZE R ESE RN G D)
creditors and accrued charges 524 (5,179)
Decrease in amounts due to FE T A& A Rl FRIE R A
related companies — (616)
Cash generated from operations REEEXR TR 13,301 33,188
Interest paid XAFE (3,430) (4,025)
Income tax paid XN EEREHR — (13)
NET CASH GENERATED FROM REXBELRSFE
OPERATING ACTIVITIES 9,871 29,150
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Consolidated Cash Flow Statement (Con't)

RERERB X (B)
For the Year Ended December 31, 2003
HE-_ZZT=F A=t—RBILFE

1.1.2003 10.1.2001
to to
ES ES
12.31.2003 12.31.2002
Note HK$’000 HK$000
liog=3 FET F&T
INVESTING ACTIVITIES REFES
Deposit paid for acquisition of XNKEBENBLRARZRE
subsidiaries (53,051) (24,528)
Purchase of property, plant and BEME KILRE
equipment (2,202) (42,915)
Increase in pledged bank deposits EEFRITEFIE M (945) (572)
Acquisition of subsidiaries (net of WEWB AR (EHNkRAEZEE
cash and cash equivalents acquired) ~ RERFEIER) 31 171 202
Proceeds from disposals of HEME  #E
property, plant and equipment NESRIEE 125 11,649
NET CASH USED IN INVESTING REZDFARSEHE
ACTIVITIES (55,902) (56,164)
FINANCING ACTIVITIES METH
Net proceeds from placement fLE MG HRIEFE
of shares 48,662 —
Borrowings raised E51EXR 377 46,543
Repayment of borrowings BRE X (2,578) (14,455)
Net proceeds from exercise of TREREMSHIIEFE
share options — 1,336
Capital contributed by minority PEREREARERA
shareholders — 353
NET CASH GENERATED FROM METDELRESFE
FINANCING ACTIVITIES 46,461 33,777
NET INCREASE IN CASH AND BeRERBESEBEMNTEHE
CASH EQUIVALENTS 430 6,763
CASH AND CASH EQUIVALENTS E¥/ OB EEAREER
AT BEGINNING OF THE
YEAR/PERIOD 9,584 3,032
EFFECT OF FOREIGN EXCHANGE HERBEEH o HE
RATE CHANGES — (211)
CASH AND CASH EQUIVALENTS EX/BHABEERERAESER
AT END OF THE YEAR/PERIOD 10,014 9,584
ANALYSIS OF CASH AND CASH BeRERBEELBEE AN
EQUIVALENTS
Bank balances and cash RITHEBR KRR 10,410 9,584
Bank overdrafts RITEX (396) —
10,014 9,584
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