www.hualing.com

Consolidated Balance Sheet REEEBEXR
As at 31st December 2003 —EEZF+ A=+ —BEHE
2003 2002
Notes HK$’000 HK$’000
B ok i BT T
Non-current assets EmBEE
Intangible assets mEEE 11 9,585 10,616
Property, plant and equipment mME - WEREHE 12 729,182 769,662
Interests in associated companies BE N a s 14 29,063 30,260
Other non-current assets HMERESEE 2,462 2,449
770,292 812,987
Current assets mEEE
Inventories FE 15 549,900 396,596
Due from related companies JE W B Bk 1~ A 29 116 593
Trade and other receivables B 5 & H h FE Y5k 16 370,504 249,054
Prepaid value-added tax BTG E N 17 61,839 42818
Pledged bank deposits 2R ITER 18(b) 128,059 -
Bank balances and cash wITEHRE S 132,716 174,262
1,243,134 863,323
Current liabilities mEAaE
Due to related companies J& 1< B Bt & A 29 9,260 18,320
Trade and other payables 2 5 & E e R 18 1,041,341 612,804
Taxes payable JE < %4 18 19 1,748 25,814
Provisions for warranty EnREZEE 20 17,399 16,110
Short-term bank loans, secured BHEERITENR  BER 21 510,637 491,876
1,580,385 1,164,924
Net current liabilities neaEFE (337,251) (301,601)
Total assets less current liabilities BEERLDBEE 433,041 511,386
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Consolidated Balance Sheet (Cont’d) meEEEBaEXR ()
As at 31st December 2003 —ET=F+_A=F+—B&EEH
2003 2002
Notes HK$’000 HK$’000
=3 BT T BT T
Financed by: B RKIR
Share capital [i& 2 23(a) 138,204 138,188
Reserves ki) 24 215,334 293,272
Shareholders’ funds [i% B 7 = 353,538 431,460
Minority interests 3 SR ES 51,352 41,334
Non-current liabilities EREEE
Long-term bank loans RERITER 21 28,151 38,592
433,041 511,386
LI Yu Jun CHEN Xiao Shi
=FE BR/NA
Director Director
EF EF

32 HUALING HOLDINGS LIMITED



