Notice of Annual General Meeting

BRERBFERSBES

NOTICE IS HEREBY GIVEN that the Annual General Meeting
of the Company will be held at Board Room 3-4, M/F,
Renaissance Harbour View Hotel, 1 Harbour Road, Wanchai on
Tuesday, 29th June 2004 at 3:00 p.m. for the following
purposes:

1. To receive and consider the Statement of Accounts and
Reports of the Directors and the Auditors for the year
ended 31st December 2003.

2. To re-elect Directors and to fix their remuneration.
3. To re-appoint Auditors and to fix their remuneration.

4. As special business, to consider and if thought fit, pass
the following resolutions as Ordinary Resolutions:

(i) “THAT:

(A) subject to paragraph (B) below and pursuant
to section 57B of the Companies Ordinance,
the exercise by the Board of all the powers of
the Company to allot, issue and deal with
shares in the capital of the Company during
the Relevant Period and to make or grant
offers, agreements and options which would or
might require the exercise of such power
(whether during or after the expiry of the
Relevant Period) be and is hereby generally
and unconditionally approved;

(B) the aggregate nominal amount of share capital
allotted or agreed conditionally or
unconditionally to be allotted (whether pursuant
to an option or otherwise) by the Board
pursuant to the approval in paragraph (A) of
this Resolution, otherwise then pursuant to a
Rights Issue or the exercise of options under
any option scheme or similar arrangement for
the time being adopted by the Company for
the grant or issue to employees of the Company
and/ or any of its subsidiaries of shares or
rights to acquire shares of the Company, shall
not exceed (i) 20% of the aggregate nominal
amount of the shares capital of the Company
in issue at the date of passing this Resolution
plus (ii) (if the Board are so authorised by a
separate ordinary resolution of the shareholders
of the Company) the nominal amount of share
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capital of the Company repurchased by the
Company subsequent to the passing of this
Resolution up to a maximum equivalent to
10% of the aggregate nominal amount of the
share capital of the Company in issue at the
date of passing this Resolution, and the said
approval shall be limited accordingly;

for the purpose of this Resolution:—

“Relevant Period” means the period from the
passing of this Resolution until whichever is
the earlier of:

(i)  the conclusion of the next Annual General
Meeting of the Company;

(ii)  the expiration of the period within which
the next Annual General Meeting of the
Company is required by law to be held;

(iii)  the revocation or variation of the authority
given under this Resolution by an ordinary
resolution of the members of the
Company in general meeting; and

“Rights Issue” means an offer of shares open
for a period fixed by the Board to the holders
of shares of the Company on the register of
members on a fixed record date in proportion
to their then holdings of such shares (subject
to such exclusions or other arrangements as
the Board may deem necessary or expedient
in relation to fractional entitlements or having
regard to any restrictions or obligations under
the laws of, or the requirements of, any
recognized regulatory body or any stock
exchange in, any territory outside Hong Kong);
and

(i) “THAT:

(A)

subject to paragraph (B) below, the exercise
by the Board during the Relevant Period of all
the powers of the Company to purchase
shares in the capital of the Company in
accordance with all applicable laws and the
Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited as
amended from time to time be and is hereby
generally and unconditionally approved;

88 HUALING HOLDINGS LIMITED

(©)

BAZMBERZARENTRZERE
BBZAARREETRAEELR
B10% @ M EXZ#EBAR L BE 2
PRl

ARZERME ¢ —

[FRMEIERIRZRERB A
BETIN=FFPZRFAHIL MR

(i) ARATERFREFAGHER

(i) EPRERRE TEREBSF
ARGEATARAZBRERZ B :

iy ARARZHREARBRRAEG L@
BEBRABHBERERERARR
R2BEE R

[t ERES M ECHAA
AR —EECE BRI R A MMz
ARBBMDFHEAREER ZFBRL
PIERRzEZ (EESTSEEM
THERD A BB AIMEA M E 20
BISAER R E G B HESFZ S
ZRESI B EMESHEEMNA
SEEDORE TRREM T E.2EH
SEHEMBETH) - &

Gy [Eh: :

(A)

ETXBERZBRRT » — MM R EF
HHEEEENERBHEAR - ERA
BERBEPDIRTRRET 2B LR
EXZMBRARAEFLEWHRA - 17
EARRB B ENABRER R RAR
Rz



(iii)

Notice of Annual General Meeting
BRRBFERSESE

(B) the aggregate nominal amount of the shares
which may be repurchased by the Company
pursuant to paragraph (A) of this Resolution
above shall not exceed 10% of the aggregate
nominal amount of the share capital of the
Company in issue at the date of passing this
Resolution, and the said approval shall be
limited accordingly;

(C) for the purpose of this Resolution, “Relevant
Period” means the period from passing of this
Resolution until whichever is the earlier of:

(i)  the conclusion of the next Annual General
Meeting of the Company;

(ii)  the expiration of the period within which
the next Annual General Meeting of the
Company is required by law to be held;
and

(iii)  the revocation or variation of the authority
given under this Resolution by an ordinary
resolution of the members of the
Company in general meeting.”

“THAT:

The Board of the Company be and are hereby
authorised to exercise the powers of the Company
referred to in paragraph (A) of the resolution set out
in 4 (i) of the notice convening this meeting in
respect of the shared capital of the Company
referred to in sub-paragraph (ii) of paragraph (B) of
such resolution.”

By Order of the Board

LI Yu Jun
Chairman

Hong Kong, 22nd April 2004
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Notes:

(1)

(2)

(3)

4)

(5)

The Board wish to state that in relation to the ordinary Resolutions set
out in item 4 above, they have no immediate plans to issue any new
shares of the Company or to repurchase any existing shares of the
Company pursuant to the relevant mandate.

Any Member entitled to attend and vote at the meeting is entitled to
appoint not more than two proxies to attend and vote instead of him. A
proxy need not be a Member.

In the case of joint holders of shares in the Company, the vote of the
senior who tenders a vote, whether in person or by proxy, shall be
accepted to the exclusion of the votes of the other joint holders; and for
this purpose seniority shall be determined by the order in which names
stand in the Register of Members.

In order to be valid, the form of proxy must be in writing under the hand
of the appointer or of his attorney duly authorised in writing or, if the
appointer is a corporation, either under seal, or under the hand of an
officer or attorney duly authorised, and must be deposited at the
registered office of the Company (together with the power of attorney or
other authority, if any, under which it is signed or a notarially certified
copy thereof) not less than 48 hours before the time appointed for
holding the meeting or adjourned meeting, as the case may be.

An explanatory statement containing information regarding the Ordinary
Resolutions set out in item 4(ii) above will be sent to shareholders with
the Company’s 2003 Annual Report.

90 HUALING HOLDINGS LIMITED

(1)

@)

@)

4)

(©)

EEEUMB EXENMERRZ EBARFEHER  BER
B EABBTARRAEMABROREKBEEBEEBLOR
RAEMRERD -

RERBFELIEEZIIRNE LREZRR  WERZET
BERMURREFEERARREARRE -REAENRKRBEAS
PR R o

HEBARRARNDZBEFTEA MRBERERZAL (TR
BERERRR) 2RETEWEN MEMBEREAZ
REMBER -tUTE  ERBEARREME2HA
FR%-

RERZEXBUVABZEASEEAETERRAZE 0
ZEARAT - BIMANERRNE  HEHATREA
HEMEEAEREALEE - REXZERBREREZALZ
EREIEMEEXT (B AEATARZRTHZZIE
EREBXMELR  ARREREE (REAME) HER
AREAEHT N VIRAREARRZEMBRER  FRER -

—OREMN ERENG)EMIZ EBREZERZHA
HERERAR —ZZ=FFR—HFETIRR -




