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2003 2002
FAET FHT
HK$'000 HK$'000
BEEE Operating activities
B % Al A Profit before taxation 76,285 48,915
HEIER Adjustments for:
FEXH Interest expenses 97 -
HMEUA Interest income (3,414) (4,438)
ME - BB KRE Deficit on revaluation of property,

Z B E A plant and equipment - 1,844
mE - BE X Depreciation on property, plant

mENE and equipment 35,929 33,125
ME - BB KRE Loss on written off of property,

NWERERIREZ plant and equipment and

i 85 &5 48 construction-in-progress 94 31,638
BREWE  BER Loss/(gain) on disposal of property,

R 2ER (K plant and equipment 42 (831)
FE#RE Provision for inventories 30 5,108
T & 8 Written off of inventories 56 16,574
1 o] B AR R % Written back of provision for bad and

HL A 8 W2 R B doubtful debts on accounts and

REBREE other receivables - (3,505)
JRE L2 B T3 % Lt E L R Provision for bad and doubtful debts on

BRI RRBE A accounts and other receivables 160 -

LEEEHAN Operating cash flows before movements

KERERE in working capital 109,279 128,430
FEEm Increase in inventories (17,354) (43,174)
JFE W AR S K% EL b E K 3K 38 A Increase in accounts and other receivables (11,631) (4,443)
BRI - e RHEAM (Increase)/decrease in prepayments,

TEEE GG M R deposits and other current assets (2,460) 28,874
Ji& 5 BA B A R SR IE (Increase)/decrease in amounts due from

(3 m) related companies (46) 1,463
FEAH BRFR O &)/ #m (Decrease)/increase in accounts payable (8,120) 29,213
BRREAKBEEMNT Increase/(decrease) in accruals and

LB T 6 H R~ X other payables, including

#m,/ Cad) PRC VAT payable 4745 (21,508)
FEfTE = RIEE M, Increase/(decrease) in amounts

CRt ) due to directors 4,299 (9,769)
JEE {<F B Bk 2 B ZR IR R Decrease in amounts due to related companies (59) (1,751)
AR FIRC ) Enterprise Income Tax paid (6,116) (9,457)

BEBEBHAENREFHE Net cash generated from operating activities 72,537 97,878




CONSOLIDATED CASH FLOW STATEMENT

BHE_TZT=F+_A=+—HLEFEL
For the year ended 31 December 2003

mEBHERE R @

—ET=F —ET_F
2003 2002
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HK$'000 HK$'000
REED Investing activities
BEDE  BWERHR Purchase of property, plant and equipment
NEERIRESH and expenditure on construction-in-progress (74,747) (114,205)
BEWE  BWERHR Increase in prepayment and deposits paid
URERIEOHENRK for purchases of property, plant and
RRE &M equipment and construction-in-progress (71,616) (333)
BREWME  BWERXR Proceeds from disposal of property, plant
IRERIEMEK and equipment and construction-in-progress - 20,455
BB A BRI Refund from a related company in
TEAT BB A A respect of the prepayment for an
RERIA investment in a subsidiary - 100,000
BEMBETORD Decrease in pledged deposits - 1,081
A A Interest received 3,414 4,438
REED (A /BN Net cash (used in)/generated from
REFHE investing activities (142,949) 11,436
MEEH Financing activities
BT AR Dividends paid (8,144) (24,434)
BRI A S Interest paid (97) -
MEEHEANR G ER Net cash used in financing activities (8,241) (24,434)
RekAE&EEEE Net (decrease)/increase in cash and
) EInE R cash equivalents (78,653) 84,880
FONRE LR Cash and cash equivalents at beginning of
EEIER the year 332,915 247936
INERBEEE B Effect of changes in exchange rate - 99
FREERREEE Analysis of the balances of cash and
HE&EEIN cash equivalents at end of the year
Re RBITER Cash and bank balances 254,262 332,915
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