RZZEZT=F+Z-A=+—H
As at 31 December 2003

2003 2002
g FET FE T
Notes HK$’000 HK$'000
(= 3)
(restated)
RBEE NON-CURRENT ASSETS
M - BEREZE Property, plant and equipment 712 297,107 277,475
B EE Intangible assets 13 - 8,190
BEE Negative goodwill 14 (1,120) (1,494)
6 & N A HE 2R Interest in an associate 16 52,206 27,992
348,193 312,163
mEEE CURRENT ASSETS
TFE Inventories 17 74,251 60,127
B 5 Kk H M EWFKIE Trade and other receivables 18 116,402 94,381
FE U = R Bills receivable 2,270 135
/Nl = Loan to an associate
— R —F A2 H — due within one year 16 26,208 -
FE UK B 5 N B SRR Amount due from an associate 19 40,379 28,028
A Yz [E] %4 18 Tax recoverable 12 145
RITHEGF LIRS Bank balances and cash 66,346 68,718
325,868 251,534
mEBAE CURRENT LIABILITIES
B 5 Kk H M E R RIE Trade and other payables 20 157,902 131,158
FE TR R Bills payable 7,406 334
FE A~ AR B Dividend payable 2 2
FE AR B 1R Tax payable 22,176 21,081
mMEMREE T Obligations under finance leases
— R —F A2 H — due within one year 21 14,355 8,393
RITEE Bank borrowings
— R —F A2 H — due within one year 22 83,899 8,221
285,740 169,189
FEEEEE NET CURRENT ASSETS 40,128 82,345
HEERRBERE TOTAL ASSETS LESS
CURRENT LIABILITIES 388,321 394,508



WZEE=F+-_RA=+—H

As at 31 December 2003

2003 2002
Bt aE FET F&E T
Notes HK$000 HK$000
(&&E75)
(restated)
EFRBEE NON-CURRENT LIABILITIES
mMEMEEET Obligations under finance leases
— R —F &2 H — due after one year 21 15,546 12,166
RITEE Bank borrowings
— R —F &5 H — due after one year 22 16,038 56,075
EETRIERE Deferred tax liabilities 23 16,264 15,436
DEREE R Loan from a minority
shareholder 24 3,784 -
51,632 83,677
DERRER MINORITY INTERESTS 24 6,644 5,416
330,045 305,415
EXRG@EE CAPITAL AND RESERVES
A% 2 Share capital 25 55,078 55,078
R Reserves 26 274,967 250,337
330,045 305,415
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The financial statements on pages 49 to 107 were approved and
authorised for issue by the Board of Directors on 19 April 2004 and
are signed on its behalf by:



