HE-_ZE=-F+_F=+—HALFE
For the year ended 31 December 2003

2003 2002
g FET FAEIT
Notes HK$’000 HK$'000
rE K OPERATING ACTIVITIES
RSl Profit from operations 21,371 13,702
BT SEAE Adjustments for:
B WA Interest income (2,325) (1,795)
e & Depreciation and amortisation 43,804 41,318
T+ RAEF Revaluation deficit on land
B E AL and buildings 136 346
HEWHE BEK Loss on disposal of property,
R AEET 1B plant and equipment 279 463
ME - WEREE Impairment loss on property,
VERIEN SR plant and equipment 3,698 =
HEWHE BEK Property, plant and equipment
A5 1F8 T 8E written off - 8,047
RERAERE Negative goodwill released (374) (374)
EIBR PB4 Operating cashflows before movements
BReamE in working capital 66,589 61,707
F& gm s (Increase) decrease in inventories (14,124) 11,744
B 5 & EH A E U GRIEE D Increase in trade and
other receivables (22,021) (24,2006)
FE W = AR (38 hn) e (Increase) decrease in
bills receivable (2,135) 5,886
JE W Bt & A A Increase in amount due
FXIE AN from an associate (2,251) (11,344)
B 5 Kk E A ER Increase in trade and
SRIE L N other payables 26,744 12,771
FEASH AR HE AN Increase in bills payable 7,072 334
REKEFEBK 2R Cash generated from operations 59,874 56,892
RE (B BEE Hong Kong Profits Tax
MAFHH refunded (paid) 100 (1,932)
(BA) R B B 5 PRC enterprise income tax
Fr 1S %5% (paid) refunded (1,174) 305
REKEER NET CASH FROM OPERATING
BHEFRE ACTIVITIES 58,800 55,265



HE-_ZZ=-F+_A=+—HAILFE
For the year ended 31 December 2003

2003 2002
Bt aE FET F&E T
Notes HK$000 HK$'000
wREXK INVESTING ACTIVITIES
BEWME  KE Purchase of property, plant and

S&E4 equipment (44,651) (26,535)
ER NN E/NETN - $ 8 Loan advanced to an associate (41,193) (28,458)
2 HWF A Interest received 2,325 1,795
HEWS « BERERE Proceeds from disposal of property,

FT18 318 plant and equipment 213 1,622
BEfTHEEA Development expenditure paid - (9,360)
FAETHE AT Z Bank balances transferred to

RAT 45 BR an associate - (496)
REEE RAIRE Investment in an associate - (19)
W EE BB A A Acquisition of a subsidiary 27 - 263
BREXKFRFEZ NET CASH USED IN INVESTING

BEE&F8E ACTIVITIES (83,306) (61,188)
B & K FINANCING ACTIVITIES
B A Dividend paid (2,754) (5,570)
15 7 UR 4% B 3R 38 hn Increase in trust receipt loans 33,199 793
D EIR R AT A 2 R AR Share capital injected by a minority shareholder 38 -
DEREE R Loan from a minority shareholder 3,784 =
RITEEEAFE Interest paid on bank borrowings (3,501) (3,224)
MERERME Interest paid on obligations under

[EERFIPSS finance leases (517) (383)
HFIBERITE X New bank loans obtained 33,019 57,944
BEERITER Repayment of bank loans (30,577) (54,205)
EERmEHRE Repayment of obligations under finance leases (10,810) (804)
=] #8 A% 1D Repurchase of shares - (894)
RE(ER)MEXEK 2 NET CASH FROM (USED IN)

BEE&F8E FINANCING ACTIVITIES 21,881 (6,343)
HeRkE£EZEEAB NET DECREASE IN CASH AND

WA R CASH EQUIVALENTS (2,625) (12,266)
HeRkE£EZEEAB CASH AND CASH EQUIVALENTS

bz} BROUGHT FORWARD 68,718 80,984
ExEFHITE EFFECT OF FOREIGN EXCHANGE

RATE CHANGES 253 -
HeRESEZEEBA®E CASH AND CASH EQUIVALENTS CARRIED
Bl : R1ITHERRIRS FORWARD, represented by bank
balances and cash 66,346 68,718




