CONSOLIDATED CASH FLOW STATEMENT %G 4 5

LIS

For the year ended 31st December, 2003 # % “FF=4F+ = 1—H IL4FE

2003 2002
e  EL e =
HK$’000 HK$’000
T # Tt T
OPERATING ACTIVITIES e ]
Profit before taxation B Bt Al i A 122,579 182,000
Adjustment for: AR DLR SR
Share of results of associates JRE A B 7 2 W) 2 AR (1,064) 14
Share of results of JEAL & 4 s 22
jointly controlled entities e 1,931 3,392
Amortisation and impairment of goodwill T 2 B % e (E 19,547 2,573
Depreciation and amortisation ﬁ%&%fﬁ 29,129 30,996
Allowance for bad and doubtful debts R AR 686 506
Loss (Gain) on disposal and write off R - BB
of property, plant and equipment Bk A 2 18 Ol 4q) 570 (647)
Write off of negative goodwill =R %€ = (306)
Unrealised loss on investments in securities ms 7 £ & o< 5 5 Ji5 18 58 97
Loss on disposal of subsidiaries t 6 B8 4 7 s 4R - 4,031
Gain on dissolution of fif WG B
a jointly controlled entity 1 ZE U A = (1,632)
Premium on repurchase of individual Wi [ 355 B VA R R
golf membership of Tomson R P2 AN
Shanghai Pudong Golf Club o AT R B A v 38,736 —
Reversal of allowance for diminution | fr Y
in value of properties held for sale Z U AE A (109) (1,207)
Interest income B WA (12,388) (8,250)
Interest expenses FIE 3 H 212 946
Exchange (gain) loss {E 5% (i 43) JEs 48 (296) 364
OPERATING CASH FLOWS BEFORE BER 2N
MOVEMENTS IN WORKING CAPITAL REAERR 199,591 212,877
Decrease in properties for sale f% % % %@l 9‘ 286,488 764,107
Decrease in trade, other receivables B 5 E U IR K~ Al R i
and prepayments MR K B T8 AF s 0 16,354 38,451
Decrease in investments in securities IR A WD 414 9,631
Increase in inventories 1 & #m (1,317) (694)
(Decrease) Increase in trade B 5 e AT Rk B H A
and other payables JREAST M 3k (W 20) 38 (99,658) 20,858
Decrease in deferred revenue AR S W 2 D (96) (420,570)
CASH GENERATED FROM OPERATIONS ~ MEEHELZ B & 401,776 624,660
Net income taxes paid 2 A% T 45 Bt (29,393) (17,746)
NET CASH GENERATED FROM BEREHREL
OPERATING ACTIVITIES Z Bl & W 372,383 606,914
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CONSOLIDATED CASH FLOW STATEMENT %36 ¥4
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For the year ended 31st December, 2003 # % _FF=4F+ = +—H IL4FE

2003 2002
ZEFREHE SFLTF
HK$°000 HK$°000
T#x T

INVESTING ACTIVITIES BV
Addition in properties under development ¥ B %% & H ¥ 3 (278,621) (206,369)
Repurchase of individual golf We§ 11 955 B VA YR R

membership of Tomson i R Bk E A

Shanghai Pudong Golf Club ELESE (58,369) —
Decrease in cash pledged to IS 40 B < DA A5 SR AT

secure banking facilities g 2 > 18,712 78,452
Increase in interests in subsidiaries B B B 2 W 2 HE i (45,038) (21,252)
Investment in investment securities BEBHFBE = (63,919)
Interest received A=) 12,427 10,281
Purchase of property, plant and equipment [ 5 %) 2% ~ W E K& %A (3,550) (7,924)
Sale proceeds of disposal of interests in t B B 4 R A A5

subsidiaries, net of cash HRIE -~ BRBL A K

and cash equivalents R4 EHBE - 7,359
Investment in jointly controlled entities BhEGEME = (3,900)
Advance to an associate R T BE A F (2,730) -
Repayment from an associate TR S/NIEIPa: ¢ 30,805 =
Proceeds from dissolution of fif WG B A 2

a jointly controlled entity I 15 3R = 3,870
Sale proceeds of disposal of property, HEYE - BB Kk

plant and equipment 45 3K 5 1,773 1,868
Dividend received from Bl EEaE

a jointly controlled entity il d=} 3,967 8,924
NET CASH USED IN BEXRBHMZ

INVESTING ACTIVITIES Bl &3 (320,624) (192,610)
FINANCING ACTIVITIES Y R B
Repayment of short-term bank borrowings % % #1 4R 17 { 2 (99,935) (193,704)
Repayment of long-term bank borrowings [ % & # R 17 {§ 2 = (106,553)
Repayment of advances TR D BB R

from minority shareholders K = (46,350)
Borrowing of short-term bank borrowings & A % B 4R 47 fi 3K 4,692 =
Borrowing of long-term bank borrowings & A 1= # $R 47 & 3K 182,978 100,387
Proceeds from exercising of shares options A7 1 Ji I A B 45 3IE 17,385 =
Capital injection from a B RO A

minority shareholder pasl<y = 9,362
Advance from (Repayment to) BHH (EET) &8

jointly controlled entities 1 ZE R IE 2,075 (9,179)
Dividend paid 2T R R (356,240) —
Interest paid e AT R E (7,748) (5,558)
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CONSOLIDATED CASH FLOW STATEMENT %56 B4 %
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For the year ended 31st December, 2003 # % “FF=4F+ = 1—H IL4FE

2003 2002
SRR R AR
HK$’000 HK$°000
T # F i 7T

NET CASH USED IN WEEBN

FINANCING ACTIVITIES Z Bl & F (256,793) (251,595)
(DECREASE) INCREASE IN CASH B4 B 5 B 4

AND CASH EQUIVALENTS HH (W) ¥ m (205,034) 162,709
CASH AND CASH EQUIVALENT R ZBE RSN

AT THE BEGINNING OF Be&mH

THE YEAR 912,400 749,691
Exchange realignments I 50, 2 B - -
CASH AND CASH EQUIVALENT L Ry EATE: Ky

AT THE END OF THE YEAR HH 707,366 912,400
ANALYSIS OF THE BALANCES OF BeERSHBEEMEH

CASH AND CASH EQUIVALENTS ESy A Ty
Bank balances and deposits SRAT &5 AT K 707,366 912,400

NON-CASH TRANSACTION

During the year of 2003, the Group had acquired additional interests

in subsidiaries at a consideration of HK$78,184,000 of which

HK$33,146,000 was unsettled and included in other payables as at

31st December, 2003.

During the year of 2002, capital injection of HK$107,667,000 from a

minority shareholder included a cash injection of HK$9,362,000 and

an injection of a piece of land, which was classified under properties

under development, for the amount of HK$98,305,000.

TOMSON GROUP LIMITED ¥ ki 45 [ A R 2 7]

FEBL & 5

S EERZAERN AL DA
78,184,000%5 7T 14 M 174 B & /4 7] 2 fE s
H 33,146,000 AR FHE > O FFAR
TEREZHEL T H =+ — H 2 HAb AT

e Al

MZFEETAN > —Z D BIBRI 107,667,000
W5 0 1Y B AR B 45 9,362,000 T Y B
R J— VLB RN AR R R ) ST R
{£98,305,000%5 76 19 + Hb 14 & o
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For the year ended 3 1st December, 2003 # % “FF =4+ " =+—H IL4EE

DISPOSAL OF SUBSIDIARIES

i 85 H 0 2 vl

2002
SRR
HK$’000
Ti# T
The net assets of subsidiaries at the date of i 6 B B A E EH
disposal were as follows: ZEEFMHEIT
Fixed assets & € B 7,761
Trade, other receivables and prepayments BTy SR R~ At e R R % T A R 735
Inventories et 5,683
Cash and bank balances B4 e R AT 45 R 182
Trade and other payables 5 5 T AT B R B G At JE AoF HR K (6,695)
7,666
Net assets shared by minority shareholders D BUBR AL 2 I (125)
Foreign currencies translation reserves A B IR R R 2
released on disposal AW BT 4 fk 4,031
Loss on disposal charged to income statement R R RC A R R 2 4 (4,031)
7,541

Satisfied by
Cash

Net cash inflow arising on disposal:

Cash consideration

Cash and bank balances disposed of

Net inflow of cash and cash equivalents in respect of

the disposal of subsidiaries

During the year of 2002, the disposed subsidiaries
contributed HK$230,000 to the Group’s net operating

cash flows.

ATk
b

HMEREAZBERAFENT

BlaeRE
T R 2 B & e SRAT A AR

T S B A D I B
S5 [ B TH H WA T8

7,541

7,541
(182)

7,359

T T AR 2 W s ) AR R T R A A R A B

1 4:230,000% T ©
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