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CONSOLIDATED INCOME STATEMENT

HaMmE
Year Ended 31st December

BRETZA=Z+F—HIE4EE

(Restated)
(E51)
1999 2000 2001 2002 2003
— WL ZFERE —FT 4 ZFTE CFREE
HK$'000 HK$'000 HK$'000 HK$'000 HK$°000
Tt T Tt Ti# 7T T#x
Turnover BEH 358,119 713,156 1,205,743 1,300,264 658,029
Profit (Loss) before taxation W o i s )
(fE18) (114,255) 120,515 142,854 182,000 122,579
Taxation B IH 3,852 (18,858) (23,096) (24,931) (36,378)
(110,403) 101,657 119,758 157,069 86,201
Minority interests b BB R i 27,141 (4,234) (13,389) (923) (2,821)
Profit (Loss) for the year FE R () (83,262) 97,423 106,369 156,146 83,380
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CONSOLIDATED BALANCE SHEET BauEasE
At 31st December
Rt+=HA=+—H
(Restated)
(FE51)
1999 2000 2001 2002 2003
— U ZEERRE SRR CEFTF CRREE
HK$000 HK$’000 HK$’000 HK$’000 HK$’000
T T 70 T T T T T#x
Fixed assets & 7 4 1,141,874 1,073,405 1,039,400 1,007,542 1,005,742
Properties under development g ) 2 1,401,019 1,847,639 1,524,469 1,061,070 1,064,522
Goodwill R = = 173 2,401 54,823
Deferred tax assets I JiE o JE — — - 3,718 1,456
Interests in associates and jointly B A T K
controlled entities HELEMSE 181,362 178,156 132,311 121,818 89,080
Investments in securities i 5 2,389 2,389 49,537 113,456 113,456
Other assets ot = 23,395 23,395 23,395 23,395
Pledged deposits LA A7 3K 22,592 30,717 36,096 38,138 19,426
Net current assets B N (E 611,695 296,674 749,060 1,391,253 1,309,251
3,360,931 3,452,375 3,554,441 3,762,791 3,681,151
Shareholders’ funds JBe B 4 3,118,284 3,195,546 3,317,076 3,452,237 3,187,540
Minority interests D B SRR AR 30,622 142,303 155,748 248,914 243,857
Advances from D Bl TR K
minority shareholders 139,651 42,472 46,350 - -
Long-term bank borrowings R RIT 18K 13,792 - - - 182,978
Deferred tax liabilities I E B IH £ % 23,866 18,334 12,382 47,934 50,995
Amount due to a jointly RaEdx
controlled entity I 34,716 53,720 22,885 13,706 15,781
3,360,931 3,452,375 3,554,441 3,762,791 3,681,151

The figures for each of the three years ended 31st December, 1999, 2000 and
2001 have not been adjusted to reflect the change in accounting policy for

the adoption of SSAP 12 (revised) described in Note 2 to these financial

statements.
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