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400,708,000 43,324,000

14.34

9.5

4.8 14.3
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322,193,000 80.4%  19.6% 78,515,000

32.0%

29.5%

1,000,000

(i) (ii)

67.1% 

3.7% 21.3% 7.9% 15.5% 21.3%
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4.8% 6.1% 67.1% 3.7%

7,800,000 7,400,000

20% 29% Sino CTB Company L.L.C. Sino CTB

100,001 293,000

Sino CTB

CTB Golf HK Limited CTB HK

11.5%  9,800,000

8,400,000

 CTB HK 62.5%




