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Consolidated Balance Sheet
As at 31 December 2003

—EE=F —EE-F
2003 2002
k=3 FET FAEIT
Note HK$°000 HK$'000
EE & E Fixed assets 13 40,404 23,270
EEHIBEEE Deferred tax assets 25 2,174 —
_______ 42,578 23,270
MENE E Current assets
FE Inventories 15 109,990 68,375
EWE SRR Trade receivables 16 7,271 4,824
HupmUiRs - ;78 Other receivables,
SSEENE ] deposits and prepayments 17 35,518 21,964
B A IRITF R Pledged bank deposits 29 5,584 8,610
RITEHRERS Bank balances and cash 55,799 9,990
_______________________ 214,162 113,763
mE B G Current liabilities
JE {5 B SR 3k 18 Due to shareholders 18 — 4,000
eI E 5 B 5K \ Trade payables 19 61,229 45,014
HiENER BRET £ Other payables,
FEEHE deposits received and
accrued charges 18,430 11,472
i AT W 5 Deferred revenue 31,904 19,114
JE{TEEFIE Due to directors 18 262 —
FES B IR Taxation payable 957 3,813
REIGEZANEEH Current portion of
long-term liabilities 20 12,473 6,953
= REdIE R H A Trust receipt and other
HHRITER short-term bank
— A loans — secured 26 25,842 21,330
RITBEX —HEME Bank overdrafts — secured 29 336 765
____________________ 151,433 112,461
ﬁiﬁ_ﬁ_/ﬁ%é%ﬁ _ Net current assets 62,729 1,302
REERRDEE Total assets less current liabilities 105,307 24,572
xg : Financed by:
g 7= Share capital 21 2,188 2
H i f# Other reserves 22 38,597 (795)
RE BT Retained earnings
EERE Proposed dividends 22 13,784 —
HAh Others 22 45,505 23,520
_H&_?_éé_ Shareholders’ funds 100,074 22,727
_bmBEEE ) Minority interests 23 2,383 —
RERGESEE Long services payment liabilities 24 992 —
REIEE Long-term liabilities 20 1,090 1,602
BERBAEE Deferred tax liabilities 25 768 243
________ 2,850 1,845
105,307 24, 572
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