Consolidated Balance Sheet Eilap=0-3=8-t3

At 31st December, 2003
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Non-current assets
Property, plant and equipment
Properties held for development
Goodwill
Intangible assets
Interests in associates
Investments in securities
Other assets

Current assets
Inventories
Amounts due from customers for
contract work
Loans receivable

Debtors, deposits and prepayments

Investments in securities
Amount due from an associate
Taxation recoverable

Pledged bank deposits

Bank balances and cash

Current liabilities

Creditors, bills payable and accrued

charges

Amounts due to customers for
contract work

Loan from a director

Amount due to a minority
shareholder of a subsidiary

Retirement benefit obligations

Taxation payable

Borrowings due within one year

Obligations under finance leases
due within one year

Net current assets

ASIATELE-NET AND TECHNOLOGY CORPORATION LIMITED
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31.12.2003 31.3.2003
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HK$ HK$

ET BT
(restated)

(E51)

177,786,102 204,822,549
3,130,000 13,895,761
528,000 2,000,000
87,459 95,629
250,253 =
524,370 2,900,178
6,378,043 5,601,911
188,684,227 229,316,028
54,391,443 62,350,246
45,673,781 33,851,875
9,470,871 9,334,167
124,991,379 140,244,081
9,315,130 30,233,864
483,863 =
559,342 2,557,826
3,591,395 336,000
16,803,868 10,922,852
265,281,072 289,830,911
171,654,253 178,291,013
11,732,049 1,068,860
- 7,000,000

- 15,597,407

957,000 983,000
267,390 508,634
62,126,871 68,059,273
167,217 483,660
246,904,780 271,991,847
18,376,292 17,839,064
207,060,519 247,155,092
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Capital and reserves
Share capital
Reserves

Minority interests

Non-current liabilities
Borrowings due after one year
Obligations under finance leases
due after one year
Deferred taxation

The financial statements on pages 23 to 87 were approved and authorised
for issue by the Board of Directors on 27th April, 2004 and are signed on

its behalf by:
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31.12.2003 31.3.2003
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55,292,680 55,292,680
79,932,134 108,967,708
135,224,814 164,260,388
43,672,290 50,627,658
24,088,064 28,386,185
248,804 284,068
3,826,547 3,596,793
28,163,415 32,267,046
207,060,519 247,155,092
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