CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2003 (Expressed in Renminbi)

2003 2002
Notes RMB’000 RMB’'000
Shareholders’ equity at 1 January 410,733 303,697
Net profit for the year 28(a) 14,929 57,881
Net loss not recognised in the
consolidated income statement:
Warrant reserve realised 28 - (5,260)
Movements in shareholders’ equity
arising from capital transactions
with shareholders:
Shares issued under share option scheme 27 - 530
Shares issued on subscription 27 - 467
Net share premium received 28 - 53,418
- 54,415
Shareholders’ equity at 31 December 425,662 410,733
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The notes on pages 32 to 70 form part of these financial statements.



