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As at 31st December 2003
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2003 2002 2003 2002
—EE=f —TT-F C—ZE=F —TT-F
Notes HK$’000 HK$'000  HK$’000 HK$'000
B s FHBT FAT FET FAT
Non-current assets ERBEE
Investment in subsidiaries RHTB A B EIE 11 - - 319,516 378,179
Investment in an associated company ~ REEE A RIRIRE 12 20,794 22,750 - -
Property and equipment EYSE 13 97,374 105,900 - -
Goodwil GES 14 7,927 8,883 - =
Long-term investments REERE 15 29,635 8,516 6,908 6,908
Finance lease receivables, BEHERWZIE
non-current portion FERNEREE 7 3&16 110,496 39,954 - =
Deferred tax assets ELERIBEE 25 1,549 = - =
Total non-current assets ERBEELE 267,775 186,003 326,424 385,087
Current assets MENEE
Inventories FE 17 241,307 146,435 - =
Finance lease receivables, BB ERWEE:
current portion BIEREL 3816 80,821 49,213 - -
Accounts receivable JRE TR 3R 3818 143,739 121,831 - =
Prepayments, deposits and BB RER
other receivables H bz IE 23,566 42,103 101 1,620
Other investments HpEE 19 1,739 40,839 - =
Pledged bank deposits DERRTER 20 7,078 6,455 - =
Other cash and bank deposits HIR & MIRITER 52,447 62,282 42 111
Total current assets REBEEAE 550,697 469,158 143 1731
Current liabilities REEE
Short-term borrowings KHEE 21 (417,405)  (216,822) (61,600) (11,000
Bills and accounts payable JERT B R ETIR K 22 (50,146) (23,885) - -
Accruals and other payables FERTE A R E A RE (T R (56,286) (34,079) (595) (1,372)
Taxation payable FERRITE (6,827) (2,828) - -
Total current liabilities mEBEEE (530,664)  (277,614) (62,195) (12,372)
Net current assets/(liabilities) REEE/ (BF) FE 20,033 191,544 (62,052) (10,641)
Total assets less current liabilities BEERTDEE 287,808 377,547 264372 374,446
Non-current liabilities ERBEE
Long-term bank loans RESRITER 24 (54,243) (89,000) (30,800) (89,000
Minority interests DR RS - 956 - -
Net assets BEFE 233,565 289,503 233,572 285,446
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Balance Sheets
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As at 31st December 2003 R-BEE=F+_"HA=+—H
Consolidated Company
e NG|
2003 2002 2003 2002
—BB=F _—TT-F ZBB=F _—ITIT-F
Notes HK$°000 HK$'000 HK$°000 HK$'000
BisE TEx T FTERT FAT
Represented by — BiE—
Share capital R 26 44,170 44,170 44,170 44,170
Reserves &t 28 252,269 251,468 265,564 265,564
Accumulated deficit ZEEAL 28 (62,874) (6,135) (76,162) (24,288)
Shareholders’ equity BREES 233,565 289,503 233,572 285,446

Approved by the Board of Directors on 26th April 2004
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