Balance Sheets
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As at 31 December 2003 RZ=ZT%

NON-CURRENT ASSETS
Fixed assets
Investment properties
Property held for/under
development
Investments in subsidiaries

Total non-current assets

CURRENT ASSETS
Inventory of completed properties
Accounts receivable
Prepayments, deposits and other
receivables
Pledged bank deposit
Cash and bank balances

Total current assets

CURRENT LIABILITIES
Accounts payable
Accruals and other payables
Short-term borrowings
Taxation payable
Unclaimed dividends

Total current liabilities
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

MINORITY INTERESTS
NET ASSETS/(LIABILITIES)
Representing:

SHARE CAPITAL
RESERVES

SHAREHOLDERS’ FUNDS
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Approved and authorised for issue by the board

of directors on 27 April 2004
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The Group The Company
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2003 2002 2003 2002
—EE=F —ETCF —EE=F —ETC-F
HK$000 HK$'000 HK$000 HK$'000
THER TEL THER TET
404 773 - -
849,000 873,000 - -
383,445 487,354 - -
- = 35,722 102,077
1,232,849 1,361,127 35,722 102,077
4,025 9,899 - -
1,334 2,233 - -
7,587 9,336 15 13
451 451 - -
610 970 230 230
14,007 22,889 245 243
281,703 463,411 - -
258,885 263,902 8,661 7,436
67,285 46,422 8,959 11,459
457,010 448,180 - -
25,024 25,024 25,024 25,024
1,089,907 1,246,939 42,644 43,919
(1,075,900) (1,224,050) (42,399) (43,676)
156,949 137,077 (6,677) 58,401
- (35,000) - -
156,949 102,077 (6,677) 58,401
136,000 136,000 136,000 136,000
20,949 (33,923) (142,677) (77,599)
156,949 102,077 (6,677) 58,401
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