Consolidated Cash Flow Statement

HeBeRER

For the year ended 31 December 2008 EHZ—ZT=F+=-A=+—HILFE

OPERATING ACTIVITIES
Loss before taxation
Adjustment for:
Interest income
Interest expenses
Provision for doubtful debts
Depreciation of fixed assets
Loss on disposal of fixed assets
Gain on disposal of
investments in subsidiaries
Impairment loss on properties held
for/under development
Impairment loss on inventory
of completed properties
Loss on disposal of investment
properties
Reversal of provision
for impairment loss on properties
held for/under development
Reversal of provision for doubtful debts
Business tax
Property tax

OPERATING LOSS BEFORE
CHANGES IN WORKING CAPITAL

Decrease in inventory of completed
properties

(Increase)/decrease in accounts
receivable, prepayments, deposits
and other receivables

Increase in accounts payable,
accruals and other payables

CASH (USED IN)/GENERATED
FROM OPERATIONS

TAX PAID
Interest paid
PRC enterprise income tax paid
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2003 2002
—RR=F “EECF
HK$°000 HK$'000
FTER TET
(14,807) (188,083)
@) (83)
9,345 512
4,935 1,093
84 339
1 8
(40,358) -
- 106,865
4,923 -
- 1,473
(33,100 -
- (4,985)
10,651 1,875
9,408 3,382
(48,921) (77,604)
- 6,663
(3,281) 16,910
41,288 86,339
(10,914) 32,308
(5,979) (4,807)
(206) (7,398)

Nam Fong International Holdings Limited
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Consolidated Cash Flow Statement

FeBaRER

For the year ended 31 December 2008 #HZ—ZT=F+=-A=+—HIFE

2003 2002
—EE=HF —ETF
Note HK$’000 HK$’000
B 2 FExT FAETT
NET CASH (USED IN)/GENERATED K& ZEFT () BHRE&FHE
FROM OPERATING ACTIVITIES (17,099) 20,103
INVESTING ACTIVITIES REEZH
Interest received £ U B F B 3 83
Purchase of fixed assets EEERETEE (11) (106)
Purchase of investment properties BEREWE - (15,287)
Proceeds from disposal HEBEEEE
of fixed assets BT 15 7% 18 18 =
Proceeds from disposal HEREYEHE
of investment properties F 1S 318 - 3,692
Increase in properties held for/under B EER & E
development HR % 2 3N (14,169) (12,737)
Decrease in pledged IRITH AT
bank deposit L - 4
Net cash and bank balance HEHRBRARIZIRE R 24
disposed of subsidiaries SRIT 45 BRF R (205) =
Proceeds from sales of subsidiaries & Fff 8 & 5] PT 15 B 10,000 =
NET CASH USED IN REEE T
INVESTING ACTIVITIES B RE (4,364) (24,301)
FINANCING ACTIVITIES B EE
New loan raised g E = 30,000 —
Repayment of bank and other loans & & R 17 & E B 7k (9,074) (3,567)
NET CASH GENERATED FROM / BMEFEFE
(USED IN) FINANCING ACTIVITIES (3%) B &34 20,926 (3,567)
DECREASE IN CASH HEeRBESEEY
AND CASH EQUIVALENTS = (537) (7,765)
CASH AND CASH EQUIVALENTS, H#zHRE&R
BEGINNING OF YEAR REEEY 970 1,384
EFFECT OF FOREIGN EXCHANGE EXR@E&# s &
RATE CHANGES 177 7,351
CASH AND CASH EQUIVALENTS, H#&zH&R
END OF YEAR REEEY 610 970
ANALYSIS OF CASH AND CASH HeRELE
EQUIVALENTS B2z
Cash and bank balances He MIBITES 610 970

Nam Fong International Holdings Limited
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