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Non-current assets -./01

Property, plant and equipment 23456789 14 70,213 237,611
Investment property :023 15 1,400 1,230
Interest in associates ;<=>?@AB 17 221,467 489,357
Other long term investment CDEF:0 19 70,500 70,500
Long term investment deposits EF:0@GH 20  – 60,000
Investments in securities IJ:0 21 99,258 22,626
Goodwill KL 22  – 13,067

462,838 894,391

Current assets ./01

Inventories MN 23 667 1,263
Amounts due from related companies OPQR>?ST 24 2,928 956
Amounts due from associates OP<=>?ST 25 11,732 4,450
Trade and other receivables UV7CDOPWS 26 350,838 338,097
Consideration receivable on disposal of XY<=>?7

an associate and interest in a ;Z[\]\=^3

co-operative joint venture @AB@OP_` 108,000  –
Loan receivables OPaS 27 54,950 122,472
Investments in securities IJ:0 21 2,847 5,450
Tax recoverable bPcdT 36 760
Pledged bank deposits efghiMS 390 802
Trading cash balances UVjHkl 28 416 1,163
Bank balances and cash hikl7jH 111,709 61,510

644,513 536,923

Current liabilities ./mn

Trade and other payables UV7CDOoWS 29 239,191 241,560
Loans from related companies QR>?aS 30 8,000 6,474
Amounts due to associates Oo<=>?ST 25 12,134 25,488
Amounts due to related companies OoQR>?ST 31 13,009 11,669
Tax payable OodT  – 61
Obligations under finance leases and p0qr7Ysqc

sale and lease back arrangements tu@vw

– amount due within one year xZ#yzFST 32  – 8,764
Borrowings – amount due within {axZ#yzF

one year ST 33 28,230 184,474
Convertible notes b|}~� 34 254,125  –

554,689 478,490

Net current assets ./01�� 89,824 58,433

Total assets less current liabilities c/f 01���./mnk� 552,662 952,824
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Total assets less current liabilities b/f 01���./mnv� 552,662 952,824

Minority interests ��}�AB 29,778 –

Non-current liabilities -./mn

Loans from related companies QR>?aS 30 223,312  –

Borrowings – amount due after {axZ#szFST

one year 33 6,251 21,689

Convertible notes b|}~� 34  – 254,125

Obligations under finance leases and p0qr7Ysqctu@vw

sale and lease back arrangements xZ#szFST

– amount due after one year 32  – 14,384

Deferred taxation ��dT 35  – 8,050

229,563 298,248

Net assets 01�� 293,321 654,576

Capital and reserves 0�7�9

Share capital }� 36 183,167 183,167

Reserves �9 38 110,154 471,409

Shareholders’ funds }�0H 293,321 654,576

2003 2002
NOTES HK$’000 HK$’000

(Restated)
())*+ !""!#

$% ,-. &'(
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The financial statements on pages 44 to 125 were approved and

authorised for issue by the Board of Directors on 23 April 2004 and are

signed on its behalf by:

Yu Kam Kee, Lawrence Dr. Yap, Allan
Chairman Executive Director
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