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Cash flows from operating activities >?@ABCDEF
Loss before taxation GHIJK (373,047) (304,153)
Adjustments for: LMN

Share of results of associates OPQ?-.@R 114,788 33,463
Depreciation and amortisation of S@TUVWXYB

property, plant and equipment Z[W\] 24,575 18,575
Interest income ^_`a (1,150) (10,679)
Interest expenses ^_bc 22,586 11,858
Finance lease charges defghi  2,459 850
Loss on disposal of discontinued jklm:@AB

operations JK 32,697 –
Loss on disposal of property, plant jkS@TUVWXYB

and equipment JK 28,587 2,042
Loss on disposal of associates jkQ?-.BJK 23,471  –
Loss on disposal of interest in a jkn4opqp?r@B

co-operative joint venture stBJK 20,000  –
Loss on disposal of investment jkuevwBJK

securities 30,633  –
Loss on disposal of other investments jkxyueBJK 465  –
Impairment loss recognised in respect vwueBlz{

of investments in securities |}JK 26,974  –
Impairment loss recognised in respect n4oQ?-.BstB

of interest in an associate lz{|}JK 31,717  –
Impairment loss recognised in respect ~�S@Blz{|}JK

of properties under construction 2,400 1,000
Impairment loss recognised in respect f���W��Blz{

of leasehold land and buildings |}JK 301 12,281
Amortisation of goodwill arising on `���-.��B

acquisition of subsidiaries ��\] 496 165
Surplus arising from revaluation of ��ueS@��B��

investment property (7)  –
Net unrealised holding loss on �+xyueB��C

other investments JK�� 2,849 733
Loss on deemed disposal/disposal ��qjk�jk��-.B

of subsidiaries JK  – 1,712
Allowance for short term ��ue�DB�Y

investment deposit  – 23,000
Allowance for advances to ����A O�B�Y

service suppliers  – 162,122
Allowance for irrecoverable ¡¢`£¤¥¦§B�Y

trade debts  – 22,813
Operating cash flows before movement ?¨eD�©IB>?

in working capital CDEF (9,206) (24,218)
Movement in working capital ?¨eDB�©

Decrease in inventories ª«|¬ 540 254
Increase in amounts due from O`®-.�§

related companies ¯° (1,972) (11,989)
Increase in amounts due from associates O`Q?-.�§¯° (7,282) (1,267)
Increase in trade and other receivables ¤¥WxyO`±�¯° (46,582) (9,153)
Decrease/(increase) in trading ¤¥CD²�

cash balances |¬'¯°* 747 (469)
Increase (decrease) in trade and ¤¥WxyO³±�¯°

other payables '|¬* 26,950 (6,305)
(Decrease) increase in amounts due O³Q?-.�§'|¬*

to associates ¯° (13,354) 7,372
Increase in amounts due to O³®-.�§¯°

related companies 1,340 4,443

(39,613) (17,114)
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Cash used in operations >?@A´iCD (48,819) (41,332)
Interest paid l³^_ (12,429) (8,616)
Finance lease charges paid l³defghi  (2,459) (850)
Taxation in other jurisdictions refunded µ£xy.¶s·BH§ 724 99

Net cash used in operating activities >?@A´iCD�� (62,983) (50,699)

Cash flows from investing activities ue¸©BCDEF
Purchase of property, plant and �¹S@TUV

equipment WXY (23,028) (3,489)
Purchase of other investments �¹xyue (5,571) (6,008)
Investment in an associate n4oQ?-.Bue (82) (300,217)
Proceeds from disposal of property, jkS@TUVWXY

plant and equipment ´º�§ 41,611 900
Disposal of discontinued operation jklm:@A'»G

(net of cash and cash equivalents ljkBCDW
disposed of) CD¼}§½* 39 26,911  –

Proceeds from disposal of associates jkQ?-.´º�§ 13,219  –
Proceeds from disposal of other jkxyue´º

investments �§ 4,860  –
Repayment of loan receivables ¾¿O`À� – 10,000
Interest received l`^_ 1,150 6,368
Bank deposits released ÁGÂÃª�'+ÄÅ* 412 1,217
Long term investment deposits paid l³Æ�ueB�D  – (99,400)
Net cash outflow to loans advanced to ÇÈÉÊË-.WÌÍ

certain overseas companies and �cÀ�B
individuals CDEj�� (9,678) (22,272)

Acquisition of additional interest in ¯�4o��-.Bst
a subsidiary  – (10,169)

Deemed disposal/disposal of subsidiaries ��qjk�jk��-.
(net of cash and cash equivalents '»GljkBCDW
disposed of) CD¼}§½* 40  – (1,448)

Short term investment deposits refunded µ£��ueB�D  – 5,000

Net cash from (used in) investing activities ue¸©´º'´i*CD�� 49,804 (419,518)

Cash flows from financing activities de¸©BCDEF
Net cash inflow from loans from related ®-.À�BCD

companies Ea�� 224,838 6,474
Net cash inflow from other borrowings xyÎÀBCDEa�� 61,096 150,000
Repayment of bank loans and ¾¿ÂÃÀ�W

other loans xyÀ� (209,909) (139,024)
Repayment of obligations under finance ¾¿defgWkÏf£

leases and sale and lease back ÐÑÒÓ
arrangements (4,619) (7,376)

Proceeds from issue of convertible notes ÔÃ¢Õ)Ö×´º�§  – 370,000
Proceeds from issue of new shares for ÔÃØ)´ºCD�§Ù»G1<=cj

cash, net of expenses of HK$nil '/0110!234567
(1.4.2002 to 31.12.2002: 0110!8039845:N
HK$2,915,000) 2,915,000<=*  – 206,685

Repurchase of shares �£)Ú  – (5,896)

Net cash from financing activities de¸©´ºCD�� 71,406 580,863

Net increase in cash and cash equivalents CDWCD¼}§½B¯°�� 58,227 110,646
Cash and cash equivalents at beginning of !��ÛBCDWCD¼}§½

the year/period 53,793 (56,969)
Effect of foreign exchange rate changes ËÜÜÝ�©Þß (311) 116
Cash and cash equivalents at end of !��mBCDWCD¼}§½

the year/period 43 111,709 53,793
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