Sun Hung Kai & Co. Limited ¥18EER A

For the year ended 31 December 2003 HE_ZZE=F+_A=1+—H
BEEE
2003 2002
Note Fff & HK$’000/F i T HK$'000/F # 7T
Operating activities RETED
Cash [used for)/generated from operations & (A EEX RS 32 (95,120) 669,666
Interest received 2 U F & 146,406 219,431
Interest paid B 5 & (13,034) (15,760)
Tax paid TRIBEAS (3,825) (20,358)
Net cash inflow from operating activiies RETHZRERAER 34,427 852,979
Investing activities REEE
Purchase of intangible assets BAEREE (5,001) (4,528)
Purchase of fixed assets BABREEE (8,046) (13,263)
Purchase of subsidiary companies L= PN (49,579) =
Decrease in associated companies X /NCID G 2 442 10,517
Dividends received from associated companies Wt HRESE & 2~ 7] Ak B 16,812 15,598
Purchase of associated companies (PN /N] (6,156) (142,134)
Proceeds on disposal of an associated company & — Bt & A Al YA 2,446 3,110
Purchase of a jointly controlled entity A —HEEH AR - (936)
Proceeds on disposal of a jointly controlled entity  H & — £ R #%E &l 2 A1 A 87,500 =
Decrease in other investments Hipis &R 2,951 12,837
Dividends received from other investments U BRE Ath 1% B B S 32,444 29,425
Purchase of other investments BAEMEE (30) 6,233)
Proceeds on disposal of other investments HEEMEERA 6,350 1,121
Net cash inflow,/ (outflow) from KREFH 2 HS
investing activities mA O ) 5 80,133 (94,486)
Financing activities MEEE
Dividends paid =N (49,891) (45,126)
Shares repurchased and cancelled o] f% K 5t 85 AR 19
(including expenses) (BHEER) (103,806) =
Net increase/(decrease) in bank borrowings SBITEFE M, CRd) FHE 177,954 (595,335)
Increase in a long term bank loan REASRIT R FIE N - 12,000
Repayment of long term bank loans ERRITREABX (5,787) (4,363)
Increase in finance lease liabilities B & E & &L - 2,563
Repayment of finance lease liabilities BEREHEARE (851) (746)
Net cash inflow/(outflow) from MEESH2BERAS
financing activities O ) %58 17,619 (631,007)
Increase in cash and cash equivalents Be MBS EEWIEN 132,179 127,486
Cash and cash equivalents at 1 January —A—BZBeRAEEEY 328,683 200,582
Effect of foreign exchange rate changes INEEREH B 568 615
Cash and cash equivalents af 31 December +-_A=T—HBZ2HREREREEEY 461,430 328,683
Analysis of the balances of cash ReRBREZEY
and cash equivalents HER DT
Cash and bank balances Be RIRITET 566,923 328,706
Bank overdrafts RITBEX (105,493) (23)
461,430 328,683




