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Consolidated Cash Flow Statement

FOR THE YEAR ENDED 31ST DECEMBER 2003

2003 2002
HK$’000 HK$’000

Notes

Net cash outflow from operations 29(a) (41,921) (19,543)
Interest paid (1,087) (1,164)
Interest received 910 623
Net cash used in operating activities (42,098) (20,084)

Cash flows from investing activities
Purchases of fixed assets (8,133) (12,117)
Sale of fixed assets 353 643
Payment for deferred development costs (8,252) (10,884)
Investment in a jointly controlled entity – (14,200)

Net cash used in investing activities (16,032) (36,558)

Cash flows for financing activities 29(b)
New bank loans raised 42,654 –
Repayment of bank loans (1,896) (48,701)
Decrease in pledged bank deposits 1,950 49,371
Repayment/advance from related companies 2,257 1,365
Redemption of preference shares – (57)
Net proceeds from issues of shares 57,474 38,415
Preference dividends paid – (17,460)
Inception of a finance lease 152 –

Net cash inflow from financing activities 102,591 22,933

Increase/(decrease) in cash and cash equivalents 44,461 (33,709)
Cash and cash equivalents at 1st January 17,493 51,202

Cash and cash equivalents at 31st December 61,954 17,493

Analysis of balances of cash and cash equivalents
Bank balances and cash 61,954 17,493
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