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Gold Peak Industries (Holdings) Limited e 2003/04 Annual Report

During the year, the Group’s consolidated net bank borrowings increased by HK$82 million to
HK$1,840 million. As at March 31, 2004, the aggregate of the Group’s shareholders’ funds and
minority interests was HK$1,551 million and the Group'’s gearing ratio (the ratio of consolidated net
bank borrowings to shareholders’ fund and minority interests) was 1.19 (March 31, 2003: 1.44). The
gearing ratios of the Company, GP Industries and GP Batteries were 0.89, 0.48 and 0.75 respectively.
Except for CIHL which maintained a net cash position as at December 31, 2003, there were no
significant changes in the gearing ratios when compared to those as at the last balance sheet dates of

the respective companies.

The Group and its major associates continued their prudent policy in managing foreign exchange
risks. Forward contracts, local currency borrowings and local sourcing have been arranged to
minimize foreign exchange risks as appropriate. At March 31, 2004, 45% (March 31, 2003: 48%) of the
Group’s bank borrowings was revolving or repayable within one year whereas 55% (March 31, 2003:
52%) was mostly repayable between one to five years. Most of these bank borrowings are on floating
interest rates. About 15%, 34% and 48% of the Group’s bank borrowings are in US dollars, Singapore
dollars and Hong Kong dollars respectively. In February 2004, the Company arranged a syndicated

loan of HK$420 million for general working capital purposes.



