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Cash inflows from operating activities
Profit before taxation
Adjustments for:

Share of results of associates

Amortisation of trademarks

Amortisation of goodwill on acquisition of associates

Realisation of negative goodwill on acquisition of
associates

Amortisation of goodwill on acquisition of
subsidiaries

Depreciation and amortisation of property, plant
and equipment

Loss on disposal of property, plant and equipment

Loss on deemed partial disposal of associates

Loss on deemed partial disposal of a subsidiary

Impairment loss recognised for goodwill on acquisition
of an associate

Impairment losses recognised for goodwill on acquisition
of subsidiaries

Realisation of reserves upon disposal of associates

Surplus on valuation of investment
properties credited to the income statement

Interest income

Interest on bank and other borrowings

Interest on convertible note

Interest on obligations under finance leases

Dividend income from investments in securities

Net unrealised holding loss on investments in securities

Write-off of investments in e-business

Amortisation of deferred expenditure

Gain on disposal of associates

Loss on disposal of subsidiaries

Loss on deemed disposal of a subsidiary

Effect of foreign exchange rate changes on
inter-company balances

Operating cash flows before movements in working capital
Decrease (increase) in inventories

Increase in debtors, bills receivable and prepayments
Increase in creditors and accrued charges

Cash generated from operations

Hong Kong Profits Tax paid

Hong Kong Profits Tax refunded
Taxation in other jurisdictions paid
Taxation in other jurisdictions refunded

Net cash from operating activities

2004 2003
FET THT
HK$'000 HK$'000
304,966 150,772
(460,283) (203,295)
4,183 4,183
7,138 7,138
(1,350) (1,281)
1,233 983
45,322 46,126
3,807 8,858
479 70
6,085 944
17,189 =
7,600 =
9,158 =
(14,209) (7,013)
(9,428) (16,623)
59,468 85,754
2,582 2,502
128 169
(4,697) (4,367)
79,895 15,349
- 14,500

- 11,319

- (1,006)

- 18

- 4,008
(10,531) (13,574)
48,735 105,534
17,482 (51,215)
(2,718) (48,471)
71,888 95,760
135,387 101,608
(6,126) (5,902)
4 13
(6,627) (6,800)
128 286
122,766 89,205




CONSOLIDATED CASH FLOW STATEMENT (continued)
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Cash flows from investing activities
Purchase of property, plant and equipment
Acquisition of interests in associates
Consideration paid on acquisition of additional
interests of subsidiaries
Advances to associates
Purchase of investments in securities
Dividends received from associates
Repayment of amounts due from associates
Proceeds from deemed partial disposal of a subsidiary
Proceeds from disposal of property, plant and equipment
Interest received
Dividends received from investments in securities
Deemed disposal of a subsidiary (net of cash and
cash equivalents disposed of) 34
Payment for deferred expenditure
Repayment from trade associates
Disposal of subsidiaries (net of cash and

cash equivalents disposal of) 35
Net cash used in investing activities

Cash flows from financing activities
New bank loans raised
Net cash inflow from short term bank loans
Proceeds from issue of shares, net of expenses
of HK$12,000 (2003: HK$nil)
Capital contributed by minority shareholders
of subsidiaries
Repayment of bank loans
Interest on bank and other borrowings paid
Dividends paid
Repayment of fixed rate notes
Dividends paid to minority shareholders of subsidiaries
Principal payments for obligations under finance leases
Net cash (outflow) inflow from import loans
Interest on obligations under finance leases paid

Fixed rate notes raised
Net cash from (used in) financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Effect of foreign exchange rate changes

Cash and cash equivalents at end of the year 37

2004 2003
FET THT
HK$'000 HK$'000
(123,497) (54,076)
(50,176) (13,199)
(42,473) =
(174) (27,544)
(39) (624)
77,763 59,099
26,387 8,100
21,077 1,971
9,776 11,826
9,527 17,011
4,697 4,367
- (12,303)
- (8,967)
- 8,000
(67,132) (6,339) 31
1,011,291 110,100
19,175 78,486
12,870 =
3,900 23,190
(872,439) (643,270)
(61,199) (86,851)
(40,544) (23,936)
(20,912) =
(14,559) (7,068)
(2,737) (3,376)
(1,860) 60,972
(129) (171)
- 208,200
32,857 (283,724)
88,491 (200,858)
156,168 355,500
7,959 1,526
252,618 156,168
£ ILT¥ (£EE) ERAR - —B2= TMEFH



