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CONSOLIDATED RESULTS

TURNOVER

OPERATING (LOSS) PROFIT
SHARE OF RESULTS OF ASSOCIATES

PROFIT FROM ORDINARY ACTIVITIES
BEFORE TAXATION

TAXATION
PROFIT BEFORE MINORITY INTERESTS

MINORITY INTERESTS

NET PROFIT FOR THE YEAR

HE-A=t+-HLEE

Year ended March 31,
2004 2003 2002 2001 2000 1999 1998 1997 1996 1995
BEERT BEET BEET AEAT BEET AEAT BEET AEAT BEET AEAT
HK$Million  HK$Million ~ HK$Million ~ HK$Million ~ HK$Million ~ HK$Million ~ HK$Million ~ HK$Million ~ HK$Million  HK$Million
1,684.5 1,809.1 1,601.6 1,752.8 1,161.7 1,207.3 2,2345 4,155.6 3,505.3 2,855.9
(155.3) (52.5) (57.2) (46.2) 164.6 (52.1) 144.1 336.0 295.6 285.5
460.3 2033 147.6 176.3 180.6 172.0 161.6 86.9 94.7 42.6
305.0 150.8 90.4 130.1 345.2 119.9 305.7 422.9 390.3 328.1
(80.1) (52.7) (35.1) (41.3) (41.7) (38.0) (30.0) (42.4) (50.9) (25.3)
224.9 98.1 55.3 88.8 303.5 81.9 275.7 380.5 3394 302.8
(51.1) (29.3) (18.0) (27.0) (165.1) (17.5) (81.9) (150.3) (130.8) (87.7)
173.8 68.8 373 61.8 1384 64.4 193.8 230.2 208.6 215.1

Note: The figures have been adjusted to reflect the change in accounting policy for the adoption of SSAP 12 (Revised) as described in note 2 to the financial

statements.



86

REEERRER

RaEM=

NE BERRE
Pk E DR RS
[GE:

EERE
REZBHIER
BEX

B

BENR/WEDH
ARERRE

RBEE
REE
fa ™
TRERE
EEH A
RBAE
BaE

BR&E
DB RS

fiaE: EFUBE EIFHEE
DA IR 1% R 9 40 B4 B 75
955 M 51270 @ 3R
RI12 (445 3T) T8 B
LR EFE O

CONSOLIDATED BALANCE SHEET

R=ZA=t-H
At March 31,
2004 2003 2002 2001 2000 1999 1998 1997 1996 1995
BEER BEAT BEAT BEAT BEAT BEET BEAT BEAT BEET BEET
HK$Million ~ HK$Million ~ HK$Million  HK$Million ~ HK$Million ~ HK$Million ~ HK$Million ~ HK$Million  HK$Million  HK$Million
INVESTMENT PROPERTIES 139.0 1123 89.7 90.1 88.8 1121 = = 143 14.3
PROPERTY, PLANT AND EQUIPMENT 3184 259.9 300.7 308.2 291.3 288.4 444.0 1,502.2 1,309.3 1,105.3
INTERESTS IN ASSOCIATES 2,194.2 1,729.4 1,557.9 1,493.7 1,549.8 1,557.2 1,507.7 933.5 1,002.9 861.8
TRADEMARKS 56.5 60.6 64.8 69.0 732 774 81.5 = = =
INVESTMENTS IN SECURITIES 143.8 177.4 191.8 200.9 235.2 335 40.1 33.0 6.6 23.1
ADVANCES TO TRADE ASSOCIATES 97.0 109.0 117.0 117.0 20.0 20.0 = = = =
DEFERRED EXPENDITURE - = 24.5 18.4 4.9 15.2 20.0 148.1 143.0 116.4
GOODWILL 74 9.1 10.1 = = = = = = =
INVESTMENTS IN WARRANTS
OF ASSOCIATES/SUBSIDIARIES - = = = = 385 385 65.0 758 30.1
CURRENT ASSETS 1,276.0 1,180.2 1,501.0 1,261.1 972.0 799.4 839.7 2,658.1 2,421.8 1,837.1
TOTAL ASSETS 4,232.3 3,637.9 3,857.5 3,558.4 3,235.2 2,941.7 2,971.5 5,339.9 4,973.7 3,988.1
BORROWINGS 1,147.2 1,008.7 1,618.9 978.9 784.2 1,013.7 675.3 877.0 1,133.6 910.8
CONVERTIBLE NOTE 88.5 85.9 834 80.9 = = = = = =
DEFERRED TAXATION 9.4 7.2 9.3 7.9 1.7 1.9 2.1 52.1 41.3 30.5
CURRENT LIABILITIES 1,436.0 1,314.1 979.2 1,301.3 1,065.7 926.7 1,218.7 2,269.4 1,914.5 1,432.0
TOTAL LIABILITIES 2,681.1 2,415.9 2,690.8 2,369.0 1,851.6 1,942.3 1,896.1 3,198.5 3,089.4 2,373.3
1,551.2 1,222.0 1,166.7 1,189.4 1,383.6 999.4 1,075.4 21414 1,884.3 1,614.8
SHAREHOLDERS' FUNDS 1,278.4 998.9 941.5 960.2 1,072.1 822.1 890.1 1,056.9 1,031.4 1,018.4
MINORITY INTERESTS 272.8 223.1 225.2 229.2 3115 177.3 185.3 1,084.5 852.9 596.4
1,551.2 1,222.0 1,166.7 1,189.4 1,383.6 999.4 1,075.4 21414 1,884.3 1,614.8

Note: The figures have been adjusted to reflect the change in accounting policy for the adoption of SSAP 12 (Revised) as described in note 2 to the financial

statements.
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