Consolidated Cash Flow Statement

mERERER

For the year ended 29 February 2004
(Expressed in Hong Kong dollars)

HZE200452 8290 I[FFE
(A TTHIR)

Note 2004 2003
W &t $'000 $'000
F T
Operating activities BEED
Profit/(loss) from ordinary activities B & A IE % 2 75
before taxation &ax,/ (EiE) 36,129 (48,214)
Adjustment for: SAEIER
— Finance costs —B%ER 7,335 12,239
— Cost of financial restructuring — BB EHER 6,472 4,905
— (GainY/loss on disposal and —HEREHME
revaluation of properties CEIPE & (1,988) 1,886
— Provision for diminution in value ~— — & % & & B (B B &
of investments in securities - 1,051
— Gain on disposal of subsidiary — I E M B A A = (9,406) =
— (Write back of provision)/provision — (& [E) / IR B F & 2
for properties held for sale BB (872) 910
— (Gain)/loss on disposal of —HEBTEEE
fixed assets CEIPE & (42) 1,304
— Impairment loss on fixed assets —BEEEEREESE - 343
— Depreciation —nE 11,222 12,957
— Interest income —FEHKA (130) (200)
— Foreign exchange (gain)/loss —EX (W), BB (248) 615
Operating profit/(loss) before BEESEHALE
changes in working capital BF(E8) 48,472 (12,204)
(Increase)/decrease in inventories FEagEm, e (132,450) 50,234
(Increase)/decrease in trade and JFE UK BR SR R b i Uk R
other receivables (gm  md (5,098) 36,298
Increase in trade and other payables & < BR 5% I H fth F& 1< 5% 4% 0 82,287 2,778
(Decrease)/increase in employee EERAMER CRL) 180
benefit obligations (1,622) 2,721
Decrease in amounts due to FE 1~ 4 SR 3R SRR R
minority shareholders - (900)
Cash (used in)/generated from KEEK (A EXE
operations W& (8.411) 78,927
Tax paid B H#IE
— Hong Kong Profits Tax paid - BB ERNER (2,367) (402)
— Overseas tax paid —BEINFIE (825) (572)
Net cash (used in)/generated from #E&EE (FTH)  E4XHN
operating activities REeEFEE (11,603) 77,953
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Consolidated Cash Flow Statement

RERERER

For the year ended 29 February 2004 HZE2004F2 A290 IEFfE
(Expressed in Hong Kong dollars) (A TTEIR)
Note 2004 2003
s o $000 $'000
Fr Tt
Investing activities REEH
Payment for purchase of fixed assets 2 5 B A [& 7& & & # 15 3K (6,237) (7,940)
Proceeds from sale of fixed assets HEBTEEEMSHIEA 84 5
Net proceeds from sale of properties H & 3 & %) ¥ F7 13 % 7K 1B
held for sale 9211 1,363
Net cash inflow in respect of sale HEMBARNR S
of subsidiary A FE R 29 4,478 =
Interest received 2 F B 130 200
Net cash used in investing REFEFANRS
activities F (634) (6,372)
Financing activities R EEH
Advances/(repayment of advances) R EH  (B&) V&R
from minority interests B 17,306 (7,908)
Repayment of bank loans ERBRITER (2,070) (28,237)
Interest paid [=EREESA (7,695) (17,006)
Payment of cost of financial XN BEEERAD
restructuring N (5,023) (16,009)
Capital contribution from minority A% & A% A
shareholders - 693
Dividend paid to minority BN EHRERE
shareholders - (1,564)
Net cash generated from/(used in) BEEFEEE ~ (FTH)
financing activities MBS HEE 2,518 (70,031)
Net (decrease)/increaseincash BEERHEESZEY
and cash equivalents (R #BmEeE (9,719) 1,550
Cash and cash equivalents MRIA1BNEESR
at 1 March REEEY 48,940 47,290
Effect of foreign exchange IEERSBHTE
rates changes 56 100
Cash and cash equivalents at MW2A29H 2828 W
29 February/28 February ReRBEEEEY 19 39,277 48,940
(a) Non-cash transaction (a) kBEERH

During the year, secured bank loans of $195,731,000 were
assigned to Partner Logistics Limited. Details of the
assignment are set out in note 1(b)(i) on the financial
statements.

The notes on pages 48 to 115 form part of these financial
statements.

EARFER * A2195,731,0007TH5
EHRITEREEZETPartner
Logistics Limited ° B REZEFIBHRN
B RSERER T 1 (b)) ©

FASEF 15BN B AT BHRERA —
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