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Consolidated Cash Flow Statement

For the year ended 31 March 2004
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Cash flows from operating activities
Profit before taxation
Adjustments for:
Share of result of associates
Share of result of jointly controlled entities
Amortisation of goodwill
Interest income
Interest expenses
Depreciation
Gain on disposal of property, plant
and equipment
Unrealised holding (gain) loss on
investments in securities
Gain on disposal of investments
in securities

Operating cash flows before movements
in working capital
Increase in inventories
Increase in amounts receivable on contract work
Decrease in progress payments receivable
Decrease (increase) in retention money receivable
Increase in amount due from associates
Decrease in amount due from jointly controlled
entities
Increase in debtors, deposits
and prepayments
Increase (decrease) in amounts payable on
contract work

FEBRF R Rt E A (B2) 1210 (Decrease) increase in creditors and accrued charges
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Decrease in amounts due to an associate

Cash generated from operating activities
Hong Kong Profits Tax paid
Interest paid

Net cash generated from operating activities
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2004 2003
BYTIT BEF T
HK$'000 HK$'000
37,433 35,414
(260) 84
(839) (3,480)
30 —
(1,639) (7,641)
146 2
3,078 2,663
(58) (151)
(15) 63
(292) (956)
37,584 25,998
(4,234) (5,294)
(16,171) (20,485)
4,668 94,415
38,864 (4,088)
(181) —
80 184
(9,814) (1,529)
6,633 (83,503)
(10,307) 2,833
- (1,586)
47,122 6,945
(2,297) (5,700)
(146) ()
44,679 1,243
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Cash flows from investing activities

Interest received

Dividend received

Purchase of investment properties

Purchase of property, plant and equipment

Proceeds from disposal of property,
plant and equipment

Development costs for properties under
development

Proceeds from disposal of investments in
securities

Acquisition of subsidiaries 32

Investment in a jointly controlled entity

Investment in associates

Return of investment from a jointly
controlled entity

Purchase of investments in securities

Net cash used in investing activities

Cash flows from financing activities
Dividends paid
New bank loans raised

Net cash from (used in) financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning
of the year

Cash and cash equivalents at the end of
the year, representing bank balances
and cash

—EEmE —EE=F
2004 2003
BYETT BETF T
HK$’000 HK$°000
1,639 7,641
2,500 2,000
(103,940) (15,665)
(6,167) (18,485)
76 180
(49,414) (605)
40,716 17,315
(3,051) (169,997)
(8,000) —
- (10,000)

— 5,000
- (40,423)
(125,641) (223,039)
(7,092) (2,837)
55,300 —
48,208 (2,837)
(32,754) (224,633)
120,907 345,540
88,153 120,907

73



