meEEEBRESR Consolidated Balance Sheet

R-EEmE=A=+—H At 31 March 2004
2004 2003
HiaE BEET B&E%ET
NOTES HK$’'M HKS'M
(E%)
(restated)
ERBEE Non-current assets
wEMHE Investment properties 15 2,277.8 2,190.6
%% W5 & Property, plant and equipment 16 2,201.6 2,129.6
FRE/BERPYE Properties held for/under development 17 2,402.5 2,458.2
Bl Goodwill 18 0.4 3.9
i Rl/NE ol Interests in associates 20 510.6 332.6
BERNA I EE® Interests in jointly controlled entities 21 10.8 42.1
BHKE Investments in securities 22 27.9 32.8
RERIBE E Deferred tax assets 30 8.3 15.0
EMEE Other assets 23 425.5 360.0
7,865.4 7,564.8
mE & E Current assets
w& Inventories 24 86.0 82.5
BIELEME Properties held for sale 480.0 1,095.5
FE W E 5 BR 5K Trade receivables 25 230.0 139.3
BE - FBAFRIE R E A W G IE Deposits, prepayments and other receivables 86.1 100.7
EXRTEER T Loan to a jointly controlled entity 21 10.1 9.6
FEU & & N FFIE Amounts due from jointly controlled entities 1.2 1.3
JE B & R 7 Amounts due from associates 31.3 18.6
a] 3R [B1 B 5K Taxation recoverable 15.6 12.1
FBERE Investments in securities 22 1,532.4 1,450.3
EEBRITER Pledged bank deposits 80.8 91.1
WITEBERS Bank balances and cash 1,735.6 1,670.0
4,289.1 4,671.0
mEBEE Current liabilities
ENESER  BEKEFTER Trade payables, provision and accrued charges 26 759.3 798.4
EH&TE?E&ET‘@VH%KE Deposits received and other payables 232.2 256.1
JE 1< Bt 8 A B 5K I8 Amounts due to associates 1.2 7.5
FETH I8 Taxation payable 13.6 6.6
—FRIBPZRITEE Bank loans due within one year 31 534.4 433.6
—FRNEEHzEMEE Other liabilities due within one year 32 0.3 1.4
1,541.0 1,503.6
MBEEFE Net current assets 2,748.1 3,167.4
10,613.5 10,732.2
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Consolidated Balance Sheet

At 31 March 2004

Capital and reserves
Share capital
Reserves

Minority interests

Non-current liabilities

Bank loans due after one year
Ofther liabilities due after one year

Deferred tax liabilities
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EFREE
Managing Director
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CHUNG Sam Tin Abraham
EF
Director

2004 2003
BEET H&E T
HK$’'M HKS'M
(E%)

(restated)

289.3 289.3
5,582.4 5,208.5
5,871.7 5,497.8
424.7 420.7
2,383.2 2,739.0
1,745.2 1,914.5
188.7 160.2
4,317.1 4,813.7
10,613.5 10,732.2

The financial statements on pages 31 to 115 were approved and authorised for
issue by the Board of Directors on 23 June 2004 and are signed on its behalf by:
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