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Consolidated Cash Flow Statement

For the year ended 31 March 2004

OPERATING ACTIVITIES
Profit (loss) before taxation
Adjustment for:
Share of results of associates
Share of results of jointly controlled entities
Amortisation of goodwill
Impairment loss recognised in respect of goodwill
Depreciation of property, plant and equipment
Net reversal of allowance for doubtful debts on loans
receivable
Interest income
Intferest expenses
Gain on disposal of subsidiaries
Gain on disposal of associates
Gain on disposal of inferest in an investee company
Unrealised holding gain on trading securities
Net (surplus) deficit on revaluation of investment properties
Deficit (surplus) on revaluation of hotel properties
Gain on disposal of an investment property
Loss on disposal of property, plant and equipment
Reversal of impairment loss previously recognised in
a development project
Impairment loss recognised in respect of non-trading
securities
Impairment loss recognised in respect of properties,
plant and equipment
Impairment loss recognised in respect of certain
development projects
Write-down of properties held for sale to net realisable value
Impairment loss recognised in respect of unlisted debentures
Net unrealised profit on construction services provided by
associates

Operating cash flows before movements in working capital

Increase in inventories

Decrease in properties held for sale

(Increase) decrease in tfrade receivables

Decrease (increase) in deposits, prepayments and other
receivables

Decrease in amounts due from jointly controlled entitles

Increase in amounts due from associates

Decrease in investment in securities

Decrease in trade payables, provision and accrued charges

(Decrease) increase in deposits received and other payables

Decrease in amounts due to associates

Increase in mortgage instalment receivables

Cash generated from operations

Hong Kong Profits Tax paid

Hong Kong Profits Tax refunded

Overseas tax paid

Overseas tax refunded

Interest received from provision of financial services

NET CASH FROM OPERATING ACTIVITIES

2004 2003
BEET H&E T
HK$'M HKS'M
304.1 (677.6)
(129.3) 761.0
9.6 11.5
8.3 9.1
16.7 —
121.7 115.8
— (14.9)
(31.9) (35.0)
100.5 57.2
9.1) (2.8)
— (5.0)
— (24.2)
(111.3) (46.3)
(53.7) 96.6
13.4 7.9
(12.8) —
2.9 6.6
— (17.9)

— 0.6
115.7 —
15.9 61.6
— 38.6

0.3 —
(5.9) (14.5)
355.1 312.5
(1.3) (8.5)
615.5 495.7
(89.2) 602.0
14.5 (46.6)
0.1 —
(7.6) (26.3)
34.1 132.9
(66.4) (77.0)
(21.8) 40.8
(6.3) (118.9)
(31.5) (205.2)
795.2 1,101.4
(4.3) (20.2)
1.5 3.8
(10.6) (3.2)
2.2 —
13.3 8.7
797.3 1,090.5
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HE—TEWNF=A=1+—HIFZ For the year ended 31 March 2004
2004 2003
K&t BEEET B&%T
NOTES HK$’'M HKS'M
RE#EK INVESTING ACTIVITIES
2 FE Interest received 16.9 25.0
& Ui B **/A Glies Dividends received from associates 4.0 1.4
HEBE QRS ? A Proceeds from disposal of associates - 10.0
REVE  BERSRE Additions of property, plant and equipment (117.3) (327.8)
HEWE BELZEZ Proceeds on disposal of property, plant and
Fr 1% 518 equipment 3.1 0.2
FERAME Additions of investment properties (16.5) (22.1)
HEREME 2 TS KIE Proceeds from disposal of investment properties 34.8 6.2
BRDPYMEIBRE Additional development costs for properties
DN under development (147.1) (5696.0)
BB~ A = AN Increase in interest in subsidiaries (0.3) a.m
JEA%%%*’A A 2 I8 I IR B R Increase in interest and advances to associates (52.7) (24.7)
RIBEE Option fee refunded 0.2 0.1
tﬂ x}x,\ NEHEEZ Proceeds from disposal of interest in an investee
Fr 1S 8 company - 280.3
B% FE RGN Advances to investee companies - (38.5)
1@5&@%%%& Repayment of loans receivable 4.5 4.0
HEHBA Disposal of subsidiaries 33 56.5 170.0
LIﬁZEﬁWJ%QET Acquisition of subsidiaries 34 - (25.3)
RERTT 2 RERF 5RIE 0N Increase in long term deposits with a bank (39.0) (31.2)
EEBIRITFS /Ui > (3 hn) Decrease (increase) in pledged bank deposits 10.3 (46.2)
REEKFTARESFE NET CASH USED IN INVESTING ACTIVITIES (242.6) (615.7)
B 5% FINANCING ACTIVITIES
EXREIIPS) Inferest paid (150.1) (145.7)
2R Dividend paid —_ (40.0)
DERR R & Capital contributed by minority shareholders - 1.4
S gMES Club debenture issued 5.7 7.8
MgEE New borrowings raised 30.2 2,134.4
BREE Repayments of borrowings (395.5) (1,941.8)
MEEH (FH) FERLBE NET CASH (USED IN) FROM FINANCING ACTIVITIES (509.7) 16.1
RepREEEEA ZEMNESR NET INCREASE IN CASH AND CASH EQUIVALENTS 45.0 490.9
FHzHEeRBREEEEH CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE YEAR 1,670.0 1,180.4
ExggooE EFFECT OF FOREIGN EXCHANGE RATE CHANGES 20.6 (1.3)
FRZBESRESEEER CASH AND CASH EQUIVALENTS AT END OF THE YEAR 35 1,735.6 1,670.0
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