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For the year ended 31st March, 2004

—Z2EWNEF —ET=F
2004 2003
FET F& T
HK$’000 HK$°000
REXEB2HEBM Cash flows from operating activities
BR 756 Al g A1) Profit before taxation 124,334 124,628
KA A : Adjustments for:
m A EE N Amortisation of intangible assets 1,000 -
M - BE REZE Depreciation and amortisation
AN DL ¥ of a property, plant and equipment 34,141 31,462
FE & B Interest expenses 3,041 2,417
HEWEE  BE R Loss on disposal of property, plant
BB EE(TeE and equipment other than
HE i R EF) leasehold land and building 1,380 1,276
AEENRBARZ (Gain) loss on disposal of
(&A) B8 subsidiaries (91) 25
HE A& T & Gain on disposal of leasehold land
EFE 2 AT and building - (8,772)
B U A Interest income (648) (804)
HBARARER Effect of foreign exchange rate
MR ZEN EZH changes on inter-company balances (1,188) (509)
Rt L EESEEAT 2 Operating cash flows before movements
EETEIR BN in working capital 161,969 149,723
FEE Increase in inventories (20,023) (58,033)
J7E U BR R 12 A0 Increase in trade debtors (104,287) (55,009)
H fib & AR TR K Increase in other debtors
FE {5 ZK 3 0 and prepayments (6,737) (24,660)
FERTBRFR N A& A A0 Increase in creditors and accrued charges 45,508 110,135
EEMELEZFR® Net cash generated from operations 76,430 122,156
TRBEBRER Hong Kong Profits Tax paid (22) (5,025)
A B K BE 2 Enterprise Income Tax
THEMER in Mainland China paid (4,821) (3,218)
AT A B Interest paid (3.041) (2,417)
KEEETEE 2 Net cash from operating
FIR U A activities 68,546 111,496
WEEBHRELE 2SR  Cash flows from investing activities
BEWME  WEREE Purchase of property, plan and equipment (152,453) (89,726)
HEWS - BEREE Proceeds from disposal of property,
(BIEFE & T & plant and equipment including
BF) Friz #IE leasehold land and building 2,314 11,630
B2 W F A Interest received 648 804
BEELEE Purchase of intangible asset - (5,000)
BEEBMEE 2 Net cash used in investing activities
FHE N (149,491) (82,292)
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—EENF —EET=F
2004 2003
FET F& T
HK$’000 HK$000
BEEBELE 2SR Cash flows from financing activities
EEBETERK Bank loans raised 187,416 37,602
BITRR D FT 18 3K I8 Shares issued for cash 10,833 3,279
BEEITERK Repayment of bank loans (55,268) (19,101)
X ATRR B Dividends paid (41,974) (35,866)
EOERZRS Net cash (outflow) inflow from
(ZH) WA F5E import loans (35,438) 35,438
T AHEBARZ Dividends paid to minority shareholders
DEIR R R B of subsidiaries (8,151) (13,635)
D ERR R 2 B A EH B Capital contribution from minority shareholders - 10,059
[E] % AR {7 E (B Par value of shares repurchased - (4,809)
X A B B AR 1 05 (B Premium and expenses paid on
&3 repurchase of shares - (39,188)
BMEXEBEEZ Net cash from (used in) financing
FIR WA (ZH) activities 57,418 (26,221)
FHeERAESERH Net (decrease) increase in cash and
OB ) 12 0 cash equivalents (23,527) 2,983
FHYRFzHEE R Cash and cash equivalents at beginning
BREER of the year 125,050 122,157
EREBMEEZTE Effect of foreign exchange rate changes 73 (90)
FHRFzHEeRIREE Cash and cash equivalents at end of the year 101,596 125,050
HekRIReFHHM Analysis of balances of cash and cash equivalents
FHBERITE K Short term bank deposits 4,881 4,005
RITHEHBR LIRS Bank balances and cash 98,531 121,045
WITE X Bank overdrafts (1,816) -
101,596 125,050
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