Consolidated cash flow statement #ZR SR ERE
Yearended 31 March 2004 HE_ZTME=ZA=+—HItFEE
Notes

in HK$ thousand B 2004 2003 BT T
Cash flows from operating activities EEEBZ2RERE
Profit/(loss) before tax 141,852 (72,777) BB AR (B18)
Adjustments for: KRR

Finance costs 9 4,387 6,712 A& KA

Interest income 5 (1,233) (2,262) FEHA

Loss on disposal of fixed assets 6 6,296 6,459 HEEEEEZEE

Depreciation 6 48,997 60,125 e

Impairment of goodwill 6 - 1,541 A RE

Negative goodwill recognised as income upon

liquidation of a subsidiary 5 (5,199) = R —MEBARIERR AFE

Operating profit/(loss) before working capital changes 195,100 (202) EEESEBRNEE T, (ER)
Decrease/(increase) in inventories 49,849 (105,302) BE&ERL G m)
Decrease/(increase) in debtors 11,804 (8,165) FE Uz BR R0 4> (35 m)
Decrease in bills receivable 7,446 1,397 JE s = 4Rk
Decrease/(increase) in deposits paid 5,182 (1,872) Bftiz&Rm L (g m)
Decrease/(increase) in prepayments and

other receivables 3,766 (5,684) TE A5 SR I8 I E At E U BR TR 4> (3% M)
(Decrease)/increase in creditors and accruals (22,749) 41,655 FERTBR TR R FERTBRIB CRl4Y) /3 N
(Decrease)/increase in bills payable (32,695) 29,158 FERT AR ORt2>) /38N
Increase in amount due to related companies 7,245 - JE 1~ B A R FRIB 0
Cash generated from/(used in) operations 224,948 (49,015) BEXEBG FER) 2BRe
Interest paid (4,387) (6,712) EAAE
Hong Kong profits tax (paid)/refunded (1,987) 6,784 (BA) EREZEBFER
Overseas taxes refunded/(paid) 1,846 (3,342) BiRE /(B 2 8NEi1E
Net cash inflow/(outflow) from operating activities 220,420 (52,285) BEEBZBEESRA (REL) F58
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Consolidated cash flow statement #ZRERESHRER

Yearended 31 March 2004 HE-_ZETWNE=A=+—HItEE

Notes
in HK$ thousand B = 2004 2003 BT
Net cash inflow/(outflow) from operating activities 220,420 (52,285) EEEBZESRA (Rd) F58
Cash flows from investing activities RETBHZ2HRERE
Interest received 1,233 2,262 2 U FI 2
Purchases of fixed assets 14 (34,495) (62,529) BEEEEE
Proceeds from disposal of fixed assets 445 383 & B E & EFSRIA
Net cash outflow from investing activities (32,817) (59,884) WEEES 2R R FE
Cash flows from financing activities METHZRERE
Proceeds from issue of rights shares 24 56,574 - AT AN FT1S 58
Share issue expenses 24 (839) - BITRGD A
New bank loans 109,212 68,784 HIIRITER
Repayment of bank loans (203,788) (54,088) EERITER
Net cash (outflow)/inflow from financing activities (38,841) 14,696 MEETB 2R OFL) RAFE
Net increase/(decrease) in cash and
cash equivalents 148,762 (97,473) ReRRESESEEEB ZFEM (B
Cash and cash equivalents at 1 April 76,134 173,311 ROAR—BzRE&RBESEHEER
Effect of foreign exchange rate changes, net 596 296 INER MK EE 2B - FE
Cash and cash equivalents at 31 March 225,492 76,134 R=A=+—HBzHE2EKBELSEEEEB
Analysis of balances of cash and cash equivalents RekESEEEBLERI N
Cash and bank balances 18 183,135 51,934 e RIBITEH
Time deposits with original maturity of less than
three months when acquired 18 42,357 24,200 REREEHBIPR=EAZEHFRK
225,492 76,134
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