FEIE S KB F* Consolidated Cash Flow Staterment

ANNUAL REPORT 2003-2004 %}

HE_ZTZWMF = A =+—HIEFE for the year ended 31st March, 2004

2004 2003
FHBT T T
HK$°000 HK$'000
REX OPERATING ACTIVITIES
BR 2 A & A Profit before taxation 38,247 77,015
THE Adjustment for:
RARE AR Allowances for doubtful debts 744 5,525
HiitE 2 REBHFH R Unrealised holding gain on other investments (1,354) (1,988)
Hi i & 2 mEEE Impairment loss on other investments = 390
BIEME AR ZHEE Share of results of associates = 38
MEHA Interest income (3,779) (3,600)
AEER Interest expenses 16,549 20,698
A Rental income (207) (360)
HEWE - BERXE 2z W Gain on disposal of property, plant and equipment = (28)
HEEAMIEE 2 W Gain on disposal of other investments (1,934) =
— R E QTR R REEE Impairment loss on amount due from an associate = 437
7 B Amortisation of goodwill 639 640
M - BB REEITE R Depreciation and amortisation on property,
plant and equipment 1,035 1,223
—IEERE 2 S (B8R B4t (Surplus) deficit arising on revaluation of
an investment property (2,000) 1,500
LEESEFHFILKEHENE Operating cash flows before movements
in working capital 47,940 101,490
HFER A (5 ) Decrease (increase) in inventories 91,630 (90,938)
FE YR 5 BR 3R % H Ath g U BR 3R
B (B n) Decrease (increase) in trade and other receivables 1,799 (39,441)
ERESERMEMEMBEREY Decrease in trade and other payables (6,970)  (134,990)
LEZEEME (A Re Cash generated from (used in) operations 134,399 (163,879)
2R AR Interest paid (16,614) (21,185)
BB TS PRC income tax paid (11,566) (17,025)
BEHEANEH Hong Kong Profits Tax paid (14) (154)
REXBHE (A BRESEHE NET CASH GENERATED FROM (USED IN)
OPERATING ACTIVITIES 106,205 (202,243)
REEE INVESTING ACTIVITIES
BRI 1717 1L hn Increase in pledged bank deposits (16,701) (73,580)
BEWE  BENMEKE Purchase of property, plant and equipment (622) (1,124)
2 U B Interest received 3,857 4,151
2 & WA Rental income received 207 360
HEHEMIEEFRSHRIEA Proceeds on disposal of other investments 3,831 —
HEME - BEREREMSFHIE Proceeds on disposal of property,
plant and equipment - 287
RETBHMARESERE NET CASH USED IN INVESTING ACTIVITIES (9,428) (69,906)
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SZEH SR EF Consolidated Cash Flow Statement

REBEHABEBER QT FORTUNE TELECOM HOLDINGS LIMITED

HZE2—_ZTPIF= A=+—HIFE for the year ended 31st March, 2004

2004 2003
FET TATT
HK$'000 HK$'000
Eﬂﬁiﬁéﬂ FINANCING ACTIVITIES
EZRITEEREMEE Bank and other borrowings raised 697,456 1,284,926
E{g BURTEERHMES Bank and other borrowings repaid (785,984) (1,046,266)
BT R Dividend paid (15,105) (15,105)
EERERNER Repayment of obligations under finance leases (200) (240)
B E M N ERF A Interest on obligations under finance leases (26) (38)
RESER (FTA) MERESFE NET CASH (USED IN) GENERATED FROM
FINANCING ACTIVITIES (103,859) 223,277
ReRBEEEBYRIFE NET DECREASE IN CASH AND
CASH EQUIVALENTS (7,082) (48,872)
FzEE2RESEEY CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE YEAR 126,752 175,571
EXEH o w8 Effect of foreign exchange rate changes 54 53
FRZESRBESEEY CASH AND CASH EQUIVALENTS
AT END OF THE YEAR 119,724 126,752




