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At 31st March, 2004
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Notes HK$’000 HK$’000

(BEF25)

(As restated)

Non-current Assets

Investment properties 11 26,130 24,950
Property, plant and equipment 12 37,365 44,942
Deferred tax assets 13 2,529 4,720
66,024 74,612
Current Assets
Inventories 15 59,064 44,895
Trade and other receivables 16 16,160 25,066
Rental and utility deposits 28,363 27,372
Tax recoverable 70 817
Bank deposits 72,381 20,430
Bank balances and cash 27,897 22,780
203,935 141,360
Current Liabilities
Trade and other payables 17 30,433 24,157
Tax payable 5,565 2,129
Obligations under finance leases
— due within one year 18 189 222
36,187 26,508
Net Current Assets 167,748 114,852
233,772 189,464
Capital and Reserves
Share capital 19 16,560 16,560
Reserves 215,799 172,072
232,359 188,632

Non-current Liabilities
Obligations under finance leases

— due after one year 18 277 462
Deferred tax liabilities 13 1,136 370
1,413 832

233,772 189,464

The financial statements on pages 21 to 58 were approved and authorised
for issue by the Board of Directors on 6th July, 2004 and are signed on its
behalf by:

Cheng Chung Man, Johnny
Chairman and Managing Director

Lam Yuk Sum
Director
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