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Consolidated Cash Flow Statement

HE_ZZWF=-RA=+—HIEFE Year ended 31 March 2004
(B Fr) (HK$’000) Kt &# Notes 2004 2003
BEEKRZ CASH FLOWS FROM
BEeERE OPERATING ACTIVITIES
& %4 Al S F Profit before tax 292,425 236,335
HE Adjustments for:
B & A Finance costs 7 4,404 8,453
JE 15 B & A B A Share of profits of associates (8,201) (8,949)
7’T'J S A Interest income 6 (3,842) (7,340)
MEHFEER KA Dividend income from
listed investments 6 (6) (194)
HENBRARZEE Loss on disposal of subsidiaries 6 - 483
HE—BEAr BB Loss on disposal of an associate 6 1,770 —
e Depreciation 6 45,620 46,578
& B E & E Z Gain on disposal of fixed assets 6 (1,441) 3)
EEEH Write-off of fixed assets 6 90 893
B ¥ Amortisation of goodwill 6 3,742 89
mRAEKAZ Negative goodwill recognised
EE 3 as income 6 (446) (393)
HERRAKE 2&F Gain on disposal of
long term investments 6 (199) —
REEFE T Provision for inventories, net 6 23,371 22,930
RIBERAER Provision/(write-back of provision)
(EFHEE) for bad and doubtful debts 6 (3,310) 41,087
FEMEHREZ Unrealised gain on
REIR R T unlisted short term investments 6 (1,039) (1,961)
EESEHHI 2 Operating profit before
£<<< il working capital changes 352,938 338,008
JE L B & R BR OB A Decrease in amounts due
from associates 5,861 275
FEEM Increase in inventories (164,126) (92,425)
EIWE S REEBEERER Decrease/(increase) in
B () trade and bills receivables (70,602) 7,712
Al EAmRIER Decrease in deposits, prepayments
H b i W BR HOR and other receivables 8,160 5,061
ENE S REIE Increase in trade and bills
AR SR N payables 128,432 37,566
Ei\ﬂﬂfﬁﬁﬁy’ Increase in other payables
=R pill and accruals 41,713 35,250
KEEEXZRS Cash generated from operations 302,376 331,447
EATH 8 Interest paid (4,404) (8,453)
R %f/% AIEEY e Hong Kong profits tax refunded 401 1,908
BERNEBFEH Hong Kong profits tax paid (674) (296)
IR [B1)8 N5 I8 Overseas taxes refunded 953 —
28N IE Overseas taxes paid (39,046) (29,070)
BEEH 2 Net cash inflow from
REamAFHE operating activities 259,606 295,536
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Consolidated Cash Flow Statement

(B TFr) (HK$’000) Kt &# Notes 2004 2003
REXB < CASH FLOWS FROM
BEeERE INVESTING ACTIVITIES
BEETEE Purchases of fixed assets 14 (148,762) (35,585)
& Bl & EFTSRIE Proceeds from disposal of
fixed assets 3,782 1,760
W BB A B B A 7] Acquisition of additional
Z%ﬁﬁ\\%ﬁé interests in subsidiaries (198,716) (4,105)
HEMBA Disposal of subsidiaries - (145)
s R § Fr 153 3k 18 Proceeds from disposal of
long term investments 545 -
24 F B Interest received 3,842 7,340
& — B2 R A Proceeds from disposal of
18 2E an associate 6,175 —
[ G /NIl Dividend received from
an associate - 3,538
EH&ZLW"* Dividends received from
®E 7R listed investments 6 194
Y &E%’EF‘?’ B B Decrease/(increase) in bank
HwR=EAzEH deposits with original maturity
BFRER A/ (&) of more than three months
when acquired 11,187 (33,688)
WEXB2IH LR FEE  Net cash outflow from investing
activities (321,941) (60,691)
MEXK2 CASH FLOWS FROM
RERE FINANCING ACTIVITIES
BITHR Proceeds from issue of share capital 26 8,819 2,117
MERITER New bank loans 51,779 143,754
ERERITER Repayments of bank loans (156,035) (207,933)
AR A Dividends paid (91,636) (60,957)
ENTHEB QR DE Dividends paid to minority equity
R 2R E holders of subsidiaries (114,077) —
BMEEKZEELRHEFE  Net cash outflow from financing activities (301,150) (123,019)
HERBREEEBEYZ NET INCREASE/(DECREASE) IN
#gm (ORD) BE CASH AND CASH EQUIVALENTS (363,485) 111,826
E?ﬂzfﬁi& Cash and cash equivalents
ReEFEEBY at beginning of year 612,553 500,652
EREE 2 Effect of foreign exchange
BT rate changes, net 243 75
FR2EESREELZEMEY CASH AND CASH EQUIVALENTS
AT END OF YEAR 249,311 612,553
REeERACEEY ANALYSIS OF BALANCES OF CASH
BEZDMW AND CASH EQUIVALENTS
Iﬂé&fﬁﬁ e Cash and bank balances 21 234,212 364,681
RAF sk BB B R 2w A Bank deposits with original
TR=EA maturity of less than three
2 EBER months when acquired 21 15,099 247,872
249,311 612,553
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