Financial Statements
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CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31 March 2004

OPERATING ACTIVITIES
Profit (loss) before taxation
Adjustments for:
Allowance for bad and doubtful debts
Amortisation of intangible assets
Depreciation
Loss on disposal of fixed assets
Interest expense
Bad debts written off
Impairment loss recognised in respect
of a license and right to use
a website and trademark
Impairment loss recognised in respect
of the license to use technical
knowhow and Webtrade products
Negative goodwill released
to income statement

OPERATING CASH FLOWS BEFORE
MOVEMENTS IN WORKING CAPITAL
Decrease in accounts receivable
Increase in investments in securities
Increase in loans receivable
Decrease in other receivables,
prepayments and deposits
Increase in bank balances —
trust and segregated accounts
Increase (decrease) in accounts payable
Increase in accrued expenses
and other payables
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HK$°000
FETT
8,178
413

2,418

45

11,065

13,607
(64)

(6,268)

117

(44,198)
41,11

2,974

2003
HK$’000
FET

(61,114)
19,335
1,844
2,169
334

106
796

22,690

6,362
(27)
(7,505)
42,885
(79)
(5,764)

218

(2,523)
(4,600)

197



Financial Statements

LURE e

CONSOLIDATED CASH FLOW STATEMENT (Continued)

For the year ended 31 March 2004

CASH GENERATED FROM
OPERATIONS

Interest paid

Hong Kong Profits Tax paid

Hong Kong Profits Tax refunded

NET CASH FROM OPERATING
ACTIVITIES

INVESTING ACTIVITIES
Deposits refunded
Purchases of fixed assets
Acquisition of subsidiaries
Deposits paid

NET CASH USED IN INVESTING
ACTIVITIES

CASH USED IN FINANCING ACTIVITIES
Repayments of obligations under
finance leases

NET INCREASE IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS
AT END OF THE YEAR
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2004
HK$°000
TET

18,344

(45)

18,299

100
(1,360)

(1,260)

(472)

16,567

49,959

66,526

2003
HK$’000
FET

22,829
(106)
(385)

1,734

24,072

(3,015)
(103)
(3)

(3,121)

(820)

20,131

29,828

49,959
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CONSOLIDATED CASH FLOW STATEMENT (Continued) GREBEERER (B
For the year ended 31 March 2004
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2004
HK$’000
FET
ANALYSIS OF BALANCES OF CASH RekERELER
AND CASH EQUIVALENTS BERDAT
Bank balances (general accounts) RITEETF — —REREP
and cash KIR& 58,928
Pledged fixed deposits — EEEE BT —
general accounts —MRERP 7,598

66,526

2003
HK$’000
FET

42,411

7,548

49,959



