CONSOLIDATED INCOME STATEMENT

E R W

For the year ended 31st March, 2004 (Expressed in Hong Kong dollars)

BE—FEMF=[A=1—HILFE (LBEKE)

2004
$'000 Tt

Turnover =E 3 3& N 15 2,269,422 2,228,227
Cost of sales $HE R (981,230) (983,165)
Gross profit EAH 1,288,192 1,245,062
Other revenue Eb A 4 20,008 17,184
Marketing, selling and BE HER

distribution expenses DEEA (876,227) (820,990)
Administrative expenses 1TEER (162,958) (161,178)
Other operating expenses HfhgeE B A (116,531) (104,726)
Profit from operations P 152,484 175,352
Finance costs B & R AR 5 (8,421) (9,617)
Restructuring cost EF )N 6 - (1,213)
Compensation for traffic RBEINZ

accident BES 7 1,464 (781)
Profit on disposal of HEBE AT Z

an associate ikl 8 - 2,484
Share of loss of an associate [E{GEE A &) 2 18 - (273)
Profit from ordinary REEEEKZ

activities before taxation BR B A% A 5 145,527 165,952
Income tax Frig i 9(a) (35,019) (27,760)
Profit from ordinary activities REEE %% <

after taxation BREBLERER 110,508 138,192
Minority interests DR 5,517 1,186
Profit attributable to R R AL

shareholders il 12,15 & & 29(a) 116,025 139,378
Dividends attributable KEE

to the year: BE 13(a)
Interim dividend declared FATIR

during the year FREARR B 27,581 27,275
Final dividend proposed HEBREBERRZ

after the balance sheet date ~ REIAL & 56,369 56,100
Special dividend proposed HEBREBERRZ

after the balance sheet date &A% & 49,447 49,211

133,397 132,586

Earnings per share BREF 14
Basic BN 11.8 centsfli  14.3 cents
Diluted E 11.7 cents{li  14.2 cents

The notes on pages 67 to 126 form part of these financial statements.
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