CONSOLIDATED CASH FLOW STATEMENT
HEBAERE L

For the year ended 31st March, 2004 (Expressed in Hong Kong dollars)

BE—FEMF=[A=1—HILFE (LBEKE)

Operating activities
Profit from ordinary activities
before taxation

Adjustments for:

— Depreciation

— Interest expenses

- Finance charges on obligations
under finance leases

— Interest income

— Loss/(gain) on disposal of
fixed assets

— Share of loss of
an associate

— Profit on disposal of
an associate

Foreign exchange loss

Operating profit before changes
in working capital

Increase in inventories

Decrease in trade and other
receivables

Decrease in trade and
other payables

Increase/(decrease) in net
employee retirement
benefit liabilities

Decrease in amount due to
an associate

Cash generated from

operations

Tax paid
— Hong Kong profits tax paid
— Overseas tax paid

Net cash from operating

activities
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2004
$'000 T T

$'000 Tt

145,527 165,952
112,164 110,597
8,178 9,264
243 353
(4,913) (5,819)
1,156 (126)

- 273

= (2,484)

3,830 2,003
266,185 280,013
(2,025) (16,213)
2,820 29,781
(420) (2,012)
492 (48,081)

= (174)
267,052 243,314
(38,549) (26,829)
(1,524) (1,664)

226,979 214,821
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For the year ended 31st March, 2004 (Expressed in Hong Kong dollars)

CONSOLIDATED CASH FLOW STATEMENT

BE—FEMF=[A=1—HILFE (LBEKE)

Investing activities

Payment for purchase of
fixed assets

Proceeds from disposal of
fixed assets

Proceeds from disposal of
an associate

Repayment of loan
receivable

Increase in bank deposits
maturing after
three months

Interest received

Net cash used in
investing activities

Financing activities
Capital element of finance
lease rentals paid

Proceeds from new bank loans

Repayment of bank loans
Interest element of finance

lease rentals paid
Interest paid

Proceeds from shares issued
on exercise of share options

Contribution from a
minority shareholder

Dividends paid

Dividend paid to a
minority shareholder

Net cash used in financing
activities

Net decrease in cash and
cash equivalents

Cash and cash equivalents
at 1st April

Effect of foreign exchange
rates changes

Cash and cash equivalents
at 31st March
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2004
$'000 T T

$'000 T T

(52,815) (41,931)
618 1,630
- 14,000
- 5,385
(39,993) (22,950)
4,913 5,819
(87,277) (38,047)
(3,379) (2,134)
73,886 105,152
(96,356) (232,181)
(243) (353)
(8,178) (9,264)
28 9,955 5,022
5,081 7,299
(132,892) (76,954)
(2,100) -
.. _____ G208 (203413
(14,524) (26,639)
314,911 341,720
237 (170)
21 300,624 314,911

The notes on pages 67 to 126 form part of these financial statements.
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