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Consolidated Cash Flow Statement

HE_ZZTWMF=H=+—HILFE For the year ended 31st March, 2004

Operating activities
Profit from operations
Adjustments for:
Depreciation
Allowances for inventories
Impairment loss on development
costs
Amortisation of intangible assets
Allowances for doubtful receivables
Loss on disposal of property,
plant and equipment
Inferest income earned from
bank deposits
Impairment loss on investments
in securities
Impairment loss on other asset
Unrealised loss on listed equity
securities

Operating cash flows before
movements in working capital

Increase in inventories

(Increase) decrease in trade
receivables

Increase in other receivables

Decrease in amounts due from
associates

Increase (decrease) in trade payables

Increase (decrease) in other payables

Decrease in amounts due fo associates

Cash generated from operations
Income tax paid in the People’s
Republic of China (the "PRC")/
Hong Kong Profits Tax paid
Hong Kong Profits Tax refunded
Interest paid

Net cash generated from
operating activities

2004 2003
FTERT THER
HK$’000 HK$'000
102,773 42,362
32,833 39,179
24,381 24,021
7,249 136
5,950 7,281
3,321 15,560
32 810
(1,171) (1,707)
2,425 5,133

- 466

- 81
177,793 133,322
(45,586) (21,036)
(106,974) 9,939
(2,821) (2,208)
14,270 63
65,267 (11,501)
10,658 (4,275)
(877) (1,275)
111,730 103,029
(2,317) (1,839)
207 87
(2,474) (4,783)
107,146 96,494




Consolldo’red Cash Flow Statement

HE_ZZTWMFE=H=+—HILFZ For the year ended 31st March, 2004

2004 2003
Fit &t TERT TET
Notes HK$’000 HK$'000
REEH Investing activities
RITFRED Decrease in bank deposits 23,854 19,877
H@FE”“E LR D Decrease in other receivable 7,500 5,000
PR AT Bz RIS WA Interest received from bank
deposits 1,171 1,707
BANE BERRE Purchase of property, plant and
equipment (20,741) (14,539)
EREEEM Additions o intangible assets (10,443) (15,764)
HERBLRZAER Proceeds from disposal of
UFHSKBEEEHE)  subsidiaries (net of cash and
cash equivalents disposed of) 32 - 2,740
RERBREL(EA) Net cash generated from
ZER& (used in) investing activities 1,341 (979)

] - revonr 2004
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Consolidated Cash Flow Statement

HE_ZZTWMF=H=+—HILFE For the year ended 31st March, 2004

Financing activities

Repurchase of convertible
redeemable preferred shares
issued to minority shareholders
of a subsidiary

Dividend paid

Repayments of bank loans

Repayments of obligations under
finance leases

Repurchase of ordinary shares of
the Company

Share repurchase expenses

New bank loans obtained

Increase (repayments) of trust
receipt loans

Issue of share capital

Capital injection from a minority
shareholder of a subsidiary

Net cash used in financing
activities

Net increase in cash and cash
equivalents

Cash and cash equivalents at
the beginning of the year

Effect of foreign exchange
rate changes

Cash and cash equivalents at
the end of the year

Analysis of the balances of
cash and cash equivalents

Bank balances and cash

Bank overdrafts

Notes

2004 2003
FTERT THER
HK$’000 HK$'000
(35,000) -
(23,781) ;
(5,052) (54,013)
(831) 2,176
(349) (365)
(5) (4)
25,000 -
17,277 (25,263)
3,256 -
- 841
(19,485) (80,980}
89,002 14,535
93,354 78,815
4 4
182,360 93,354
182,360 97,887
- (4,533)
182,360 93,354




