AR RER
Consolidated Cash Flow Statement
BE-TTNF=A=+—BLFE

for the year ended 31 March 2004
(LOBBESIT)
(Expressed in Hong Kong dollars)

—EENF —TT=F
2004 2003
BdaE Frx Fix Fx T
Note $'000 $'000 $'000 $'000
RETEE Operating activities
FRBE AT IE S X 5m Profit from ordinary
activities before taxation 4,638 5,688
JHEIER : Adjustments for:
il — Depreciation 27,021 24,840
— PR — Amortisation of
goodwill (236) (129)
— BEEERE — Net impairment
EEFE (8EE) loss on fixed assets
A (reversed)/provided (501) 7,408
— BhEPA — Finance costs 1,845 2,397
— FBMA — Interest income (866) (1,922)
— MIBAREEEE — Loss on liquidation
of subsidiaries - 366
- HEBETEERERE — Loss on sale of fixed assets 2,483 930
— REMFSHBH — Revaluation surplus on
investment properties (278) (2,872)
— ERMFEMREE - Restatement of properties
revaluation reserve - 550
EEESEHA Operating profit before
Fed =i changes in working capital 34,106 37,256
=& (gm SR (Increase)/decrease
in inventories (528) 2,873
& U B 3R R LAt FE LR Decrease/(increase) in trade
B, (3Eh0) and other debtors 176 (352)
& RIB TR Decrease in deposits and
prepayments 6,108 11,584
FERERR R FEET & AR Decrease in creditors and
accrued expenses (673) (4,665)
REEEELENERS Cash generated from operations 39,189 46,696
BEUF B Interest received 702 2,061
BRFLE Interest paid (1,874) (2,475)
[EANEZEE] Tax paid
— BENEBRER — Hong Kong Profits Tax paid (374) (592)
— REBEBNEH — Hong Kong Profits Tax refunded 143 2,611
— BEEINRIE — Overseas tax paid (757) (772)
REFTHRBHRS Net cash from operating
FREEE activities carried forward 37,029 47,529
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Consolidated Cash Flow Statement (continued)
BE-TTNF=A=+-BLFE

for the year ended 31 March 2004
(LB T)
(Expressed in Hong Kong dollars)

—gnE —TE=f
2004 2003
B EE Fr Fr Tt Fir
Note $'000 $'000 $'000 $'000
ARRE TR G Net cash from operating
MRS FE activities brought forward 37,029 47,529
REED Investing activities
B A\ EEEEMNRK Payment for purchase of
fixed assets (38,238) (37,906)
& Bl E & FE TS s0R Proceeds from sale of fixed assets 5,426 332
BEARTHIEA R Payment for purchase of the
[ESGENEZN remaining shares of subsidiaries - (1,776)
WEARERHRES Net cash outflow from liquidation
Diaaep=:s=| of subsidiaries - (73)
REZEFTAR Net cash used in investing
REFHR activities (32,812) (39,423)
MEES Financing activities
RREAR T 21 31T Proceeds from shares issued
IR 17 P15 5k 18 under share option scheme 727 =
EERITER Repayment of bank loans (20,437) (28,644)
MR ITE RS IE Proceeds from new bank loans 19,500 24,000
BEEE A Net cash used in financing
WIRE R activities (210) (4,644)
REeRBELEEYIEM Net increase in cash and
BE cash equivalents 4,007 3,462
ROA—BHEER Cash and cash equivalents
REEEY at 1 April 72,287 68,825
R=A=+—HWES Cash and cash equivalents
EREZEY at 31 March 17 76,294 72,287
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The notes on pages 47 to 101 form part of these financial statements.



