FEFHEEETBR L T SUWA INTERNATIONAL HOLDINGS LIMITED

CoNSOLIDATED CAsH FLOW STATEMENT
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Year ended 31 March 2004 BE_EFEMF=F=-+—HILFZ
2004 2003
—EZMEF —EE-
Notes HKS$’000 HK$°000
Kzt BEFT BEFT
CASH FLOWS FROM REERHRERE
OPERATING ACTIVITIES
Profit/(loss) before tax bBRIRALER S (EE) (5,452) 3,315
Adjustments for: R
Finance costs L& A 8 1,806 2,495
Bank interest income RITHBULA 6 18 (98)
Gain on disposal of fixed assets TEETEEZ NI 6 - (90)
Depreciation e 6 33,010 30,405
Operating profit before working RET RIS EZEENA 29,346 36,027
capital changes wEEA
Increase in inventories =8 21"‘7][] (1,436) (12,392)
Decrease/(increase) in trade debtors BWEZIRIZED / (BI) 14,786 (19,744)
Decrease/(increase) in sundry debtors, HMEWERR « BURIER 3,927 (5,672)
prepayments and deposits wE2ZRY GBI
Increase/(decrease) in trade creditors BIUEZIRFZIEM,/ G (10,699) 18,182
Increase/(decrease) in other creditors HMEMERERRERZ (689) 1,387
and accruals B0 GRA)
Cash generated from operations KEEET RS 35,235 17,788
Interest received ENFR 25 107
Interest paid ENHI 1,211 (1,027)
Interest element on finance leases and %@i’f%ﬁ%ﬂmﬁﬂﬁéﬁ (643) (1,531
hire purchase rental payments HE 22D
Net cash inflow from operating activities &= 5E 2R RN FER 33,406 15,337
CASH FLOWS FROM REEHREAE
INVESTING ACTIVITIES
Purchases of fixed assets BEETEEE (20,308) (14,139)
Proceeds from disposal of fixed assets HEBEEERMESNIE - 90
Proceeds from disposal of a long term HERRAKERMESNE - 5,923
unlisted investment
Net cash outflow from investing activities ¥ & EE)ZIRE AL FRE (20,308) (8,126)
CASH FLOWS FROM AEESCHERE
FINANCING ACTIVITIES
Trust receipt loans B (BR) ALDEE (6,067) 3,849
obtained/(repaid), net BFUSEE
Capital element of finance leases and MERNREEBSEESZ (16,649 (16,088)
hire purchase rental payments REERD
New bank loan HIRITEN 10,000 5,000
Repayment of bank loan BEERITER 6,112) =
New other loans, secured Hith5EHFHER 6,225 -
Repayment of other loans, secured EEHMBIRREMN (3,893) (4,945)
Net cash outflow from MBS IRE (16,496) (12,184)
financing activities g - -
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FEFHEEETBR L T SUWA INTERNATIONAL HOLDINGS LIMITED

CONSOLIDATED CASH FLOW STATEMENT (Continued
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Year ended 31 March 2004 #F _FEFMF-—H=+—HIFZE

2004 2003
“EZMEF “EE=
HK$’000 HK$'000
BEEFIT BEEF T
NET DECREASE IN CASH AND HERREFEER 3,398) (4,973)
CASH EQUIVALENTS AR
Cash and cash equivalents RENZIRER 10,723 15,738
at beginning of year REHEIEE
Effect of foreign exchange ERREEH I 51 (42)
rate changes, net PE
CASH AND CASH EQUIVALENTS RERCERER 7,376 10,723
AT END OF YEAR REFEEE - -
ANALYSIS OF BALANCE OF CASH RERREFEEE
AND CASH EQUIVALENTS iEERZ 2R
Cash and bank balances RERBITHES 7,376 10,723
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