YANGTZEKIANG GARMENT MFG. CO., LTD. < 7L # 1% fi 4 R 2* &

CONSOLIDATED CASH FLOW STATEMENT RERERER
For the year ended 31st March, 2004 BE_ZTZNMF=A=+—HLEFE
(Expressed in Hong Kong dollars) (LA 71)
2004 2003
(restated)
(%)
Note $°000 $°000
it it Fr T
Operating activities geEy
Profit from ordinary activities BR BT HE
before taxation Ui A 93,793 47425
Adjustments for: WEIEH :
— Share of profits less — JE 5B 8 2 A
losses of associates i 1L i 1R (49,466) (33,887)
— Depreciation ¥ & 56,486 28,308
— (Gain)/loss on disposal — &R E A A
of subsidiary VeV 3 (672) 712
— Gain on deconsolidation of - AHRGAFEEE RS
subsidiaries in liquidation Z W 2 w0 i S (6,082)
~ (Gain)/loss on disposal of fixed assets | — tfi 5 il & & 7
(e 42) /i 8 (792) 521
— Net realised losses on disposal of -~ HERLHEFLZ
non-trading securities £ W 8 s 18 0% 4 - 190
— Amortisation of positive goodwill — IF T B 8 3,852 2,338
- Amortisation of negative goodwill — T A A (1,772) (494)
- Amortisation of intangible assets — Y B e 5 1,753 -
— Amortisation of borrowing costs — {8 B LA R 5 333 333
~ Interest expenses —FE 26,206 15,213
— Interest income — B A (264) (195)
— Dividend income from unlisted equity | — FF £ 7ii A< 76 % 2
securities i B A (388) (350)
~ Tax refund of an associate upon — B [m] T A ) B
reinvestment of dividend income HE B (2,595) -
— Foreign exchange gain — B St i (1,457) (2,546)
Operating profit before changes in EEESEPA
working capital ReERA 125,017 51,986




YANGTZEKIANG GARMENT MFG. CO., LTD. % 7L # 1% fi 4 R 2* &

For the year ended 31st March, 2004

REREREXR (H&)

BE-_ZEZNF=-A=+—-HLEFE

(Expressed in Hong Kong dollars) (LA 71)
2004 2003
(restated)
(%)
Note $°000 $°000
fif it Fr T
Increase in inventories f7 & 38 (61,916) (10,427
Decrease/(increase) in debtors, deposits FEUCIR AR~ He 4 R AT
and prepayments FIEW D/ () 5,528 (42,138)
Increase in bills receivable JRE Wi ZE 5 K (31,287) (17,239)
(Increase)/decrease in amounts due from | & W I 4 /> 7] A
related companies (3 /8> (1,459) 5,642
Decrease/(increase) in amounts JEE Wi B /8 ) ROR
due from associates WY/ (s ) 22,837 (2,527)
Increase/(decrease) in creditors and R AT B 3 I et 2
accrued charges B/ (G b) 36,515 (17,367)
(Decrease)/increase in bills payable T 588 (i) /388 (11,691) 48,256
(Decrease)/increase in amounts due to JAE AT B 22 ) RE
related companies (W) /B (192) 40
(Decrease)/increase in amounts due to JEE £5f Bt /8 ) SRR
associates (i) /8 (13,257) 16,804
(Decrease)/increase in long REMA &
service payments (i ») /1 (79) 2,901
Cash generated from operations REXBFERS 70,016 35,931
Tax paid RERER
~ Hong Kong profits tax - (ff) /R
(paid)/refunded A 1B (7,414) 785
— Overseas tax paid — AT A BLIE (1,359) (3,010)
Net cash from operating activities ReTBHRENESFE 61,243 33,706




CONSOLIDATED CASH FLOW STATEMENT (Continued) =e

YANGTZEKIANG GARMENT MFG. CO., LTD. < 7L # 1% fi 4 R 2* &

BERER(E)

For the year ended 31st March, 2004 BE_ZTZNMF=A=+—HLEFE
(Expressed in Hong Kong dollars) (LA 71)
2004 2003
(restated)
(%)
Note $°000 $°000
fif it Fi T
Investing activities REED
Payments for purchase of fixed assets fik I E AT K (21,864) (71,818)
Proceeds from sales of fixed assets B [ TS AR 2,181 2,413
Payments for construction in progress TE# TR (110,587) (304,536)
Payments for purchase of intangible assets | M B 2 ¥ & i £ 5 (5,232) -
Placement of pledged deposits HRACET @Eﬁﬁw}\ (3,592) (141)
Proceeds from sales of non-trading securities i 7 3¢ 5 & 75 it 13 7R - 167
Interest received B i A5 264 195
Dividends received from associates B s A 7l 2 R 33,682 23,230
Dividend received from unlisted Y€ i
equity securities H 2 |E 388 350
Tax refund of an associate ENEN - /NP NE R <
upon reinvestment of dividend income i IH 5,775 -
Net cash outflow from acquisition of A D R R £ 2
minority interest B4 (a) (5,000) -
Net cash inflow from W i PR W) 2 B
acquisition of a subsidiary WA T (b) 824 6,204
Payment for capital contribution and Big A ml EARA R
additional investment in associates IS gDk (8,507) -
Net cash (outflow)/inflow from 5 B 2 ) B 75 R
disposal of subsidiaries (c) (272) 2,638
Net cash used in investing activities REZBFMANREFE (111,940) (341,298)
Financing activities MEEE
Repayment to associate for construction AR B 2wl i 3K —
in progress ﬁ/\ i it 7 g TR K (83,824) -
Advance from associate for construction - g/NER ?)'( R A
in progress f @U i 18,905 74,332
Repayment of bank loans {8 i 4R 1T B (278,106) (187,215)
New bank loans R AT B 429,233 418,431
Repayment of trust receipt loans B2 (7 RE W8 513K (207,421) (193,686)
New trust receipt loans ARG 213,375 211,691
Capital contribution from minority DB R Y
shareholders A4 A 11,207 13,239
Proceed of government grants BT B A - 22,446
Interest paid e 8 (26,478) (15,798)
Dividends paid BRI B (12,622) (14.025)
Net cash from financing activities BETHFMENESLFEE 64,269 329,415
Net increase in cash and BeRESZEEY
cash equivalents BinFE 13,572 21,823
Cash and cash equivalents at 1st April ROUA-AZzEER
HeZSEN 44,541 22,718
Effect of foreign exchange rates changes | NS H B #H v ¥ & 793 -
Cash and cash equivalents at 31st March | R=A=+—-HzH%
RREEEED 27 58,906 44,541




YANGTZEKIANG GARMENT MFG. CO., LTD. % 7L # 1% fi 4 R 2* &

NOTES ON THE CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31st March, 2004
(Expressed in Hong Kong dollars)

(a) Acquisition of minority interest

RERSARRWE
BE-SEME=A=t-ALEE

(LI i# 7T it)
(a) BADBRRE#

(b)

On 13th May, 2003, the group increased its equity
interest in Whampoa Textile Limited to 100% by
acquiring the remaining 25% from the minority
shareholders with a consideration of $5,000,000.

P TEEZAERA T =H > AEERE R
ik PR A D OB R A RZ A R N Y
25%ME i #£ £100% > A& £ 5,000,0007C °

$°000
T

Minority interest acquired WA D I OB 43 14,733
Negative goodwill =Wk (10,033)
Interest in associate WoEE=EHRA T =H

as at 13th May, 2003 Vit ) RE A 300
Total purchase price paid A 6 1) LA 3K 5,000
Net cash outflow in respect of the WA D BB R 4 2

acquisition of minority interest B i i 5,000

Acquisition of a subsidiary

On 13th May, 2003, the Group also increased its equity
interest in Hongkong Knitters Lanka (PVT) Limited to
100% by acquiring an additional 50% equity interest

with a consideration of $1.

(b)

WiE KB A A

B EEZFELA T ZH o REBMZ A
50% Hongkong Knitters Lanka (PVT) Limited
A FRESE 2 100% > RE ST -

$°000
T T
Net assets acquired: EWBEEFE:
Fixed assets If 52 & 10,496
Inventories i 1,573
Trade debtors, deposits FEA R~ 7
and prepayments S AT K 14,863
Cash and cash equivalents e kB eS8 824
Trade creditors and accrued charges JRE A5F % 3K T E T2 (5,262)
Amount due to an associate JRE ARF Wi 5 /A ) A (22,259)
Short term bank loans A SR AT B K (11,822)
(11,587)
Positive goodwill arising bE AT AR EL
on consolidation 4 1F 7 2 5,538
Interest in associate WEEEZAFEREATZH
as at 13th May, 2003 BN R4 6,049
Total purchase price paid BEEOp:Y YN —
Net cash inflow in respect of the BAKBLRMN
acquisition of a subsidiary: BE&RAFE:
Cash and cash equivalents e kB a5 EY 824




YANGTZEKIANG GARMENT MFG. CO., LTD. < 7L # 1% fi 4 R 2* &

RERERERWE

BE_STNF=A=+-BLERE
(Ll T 7

(c) HEWB LA

For the year ended 31st March, 2004
(Expressed in Hong Kong dollars)

(¢) Disposal of subsidiaries

At 30th March, 2004, the Group disposed of 100%
equity interest in Yangtzekiang (Myanmar) Limited,
Yangtzekiang Industries (Myanmar) Limited and
Victoria Harbor Limited for a consideration of

$9,610,000 (note 21).

P ERENAE=ZA =T H o AL SR
Yangtzekiang (Myanmar) Limited »
Yangtzekiang Industries (Myanmar) Limited
J% Victoria Harbor LimitedZ 100%HE % > X (H
%59,610,0007C (K 5E21) -

$°000
T T
Net assets disposed of: EHEEFRE:
Fixed assets [ E & = 12,306
Trade debtors, deposits and JE Wi R 3K
prepayments TE 3K S FAT 3K 404
Cash and cash equivalents S E o Y] 272
Trade creditors and accrued charges JE A5 B 3 K B w1 2 (3,044)
Tax payable JRE A o T (1,000)
8,938
Gain on disposal of subsidiaries GG ) AR & 672
Disposal proceeds 8 BT 15 K 9,610
Net cash outflow from HEHB AT
disposal of subsidiaries REeERHFE 272




