CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED MARCH 31, 2004

At April 1, 2002

Goodwill reserve released on deemed disposal
and partial disposal of subsidiaries

Goodwill reserve released on deemed disposal
of an associate

Impairment loss recognised in respect of goodwill

Revaluation surplus of investment properties
and gains not recognised in the consolidated
income statement

Issue of ordinary shares

Issue of bonus shares

Net profit for the year

At March 31, 2003

Reserves released on disposal of other investment
which was formerly a subsidiary

Goodwill reserve released on partial disposal
of a subsidiary

Revaluation deficit of investment properties
and loss not recognised in the consolidated
income statement

Exercise of warrants subscription rights

Net loss for the year

At March 31, 2004
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Total equity
T#L
HK$’000
228,767
11,423

933

3,054

570
55,000
(35,000)
190,447

455,194
4,943

(520)

(570)
3,750

(108,838)

353,959



