CONSOLIDATED CASH FLOW STATEMENT BAEBenER

FOR THE YEAR ENDED MARCH 31, 2004 BREZZWNE=ZA=ZF—HIL4EE
—REWNE BRI
2004 2003
T T# T
HK$’000 HK$’000
OPERATING ACTIVITIES BEXY
(Loss) profit from operations & () A (140,049) 133,770
Adjustments for: BT B 25 TE R
Interest income LW A (16,391) (24,546)
Unrealised loss (gain) on other investments Ha & RSB R (k) 26,902 (205,864)
Impairment losses recognised in respect of R B 45 TH R R 2 W (E s 1
— held-to-maturity securities — R EE 1,800 2,100
— investment securities —EHH 19,702 1,500
Allowance for trade and other receivables 2 5y R Al i T 4 A 6,039 33,574
Allowance for loans receivable JRE Wi 5 43 A 2,592 3,000
Amortisation of goodwill 2 4 4,985 5,471
Amortisation and write off of intangible assets & JE ¥ & # £ & fifl & 2,680 4,909
Depreciation rgg 1,916 2,964
Deficit on revaluation of investment &Y E A
properties 121 -
Impairment loss recognised in respect 7 B 2 il 0 (M 4R
of goodwill - 3,054
Provision for guaranteed liabilities % R 5 A - 5,130
Gain on disposal of property, plant and W 3 R B
equipment Z W i - (6)
Impairment loss recognised in respect T T 2 E R
of land and buildings BE s 11 - 820
Operating cash flows before movement BEEERSBN 2 LB &
in working capital = (89,703) (34,124)
Increase in loans receivable JRE Wi B A (4,883) (2,102)
Decrease (increase) in investments in securities s 7= 3 & i8> (4 1) 138,599 (22,844)
Decrease (increase) in inventories R B (m) 135 (37)
Decrease in amounts due from associates R W 0 R SOE WD 13 -
Increase in trade and other receivables B Gy B A IR gk T 18 (1,968) (15,775)
Decrease in trade and other payables B2 Gy B At JE AR 5V i (6,593) (5,907)
Decrease in amount due to an associate R — TR B 4 ) 3K T T D - (1,043)
Cash from (used in) operations meEts () B4 35,600 (81,832)
Hong Kong Profits Tax refunded A8 [0 7 3 R A5 B - 89
Interest received 2 R B 16,391 24,546
NET CASH FROM (USED IN) OPERATING BEXGG M) Blads
ACTIVITIES 51,991 (57,197)




CONSOLIDATED CASH FLOW STATEMENT - continued
FOR THE YEAR ENDED MARCH 31, 2004

INVESTING ACTIVITIES

(Increase) decrease in pledged bank deposits

Investment in an associate

Purchase of property, plant and equipment

Additions of intangible assets

Proceeds from disposal of preference
shares of a subsidiary

Proceeds from disposal of investment
properties

Proceeds from disposal of property,
plant and equipment

Deemed disposal of a subsidiary

Acquisition of a subsidiary

Payment of guaranteed liabilities
of an associate

NET CASH (USED IN) FROM INVESTING
ACTIVITIES

FINANCING ACTIVITIES

New bank loan raised

Issue of shares

Interest paid

Repayment of convertible debentures

Repayment of mortgage loans

Contribution from minority shareholders
of a subsidiary

Repayment of finance leases obligations

Finance lease charges

NET CASH FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS
AT END OF THE YEAR

ANALYSIS OF THE BALANCE OF CASH
AND CASH EQUIVALENTS
Bank balances and cash

BHWEDH

E KA SR AT A7 3K () s

JA — [l B

NEl 2 BUE

LUNYE Y Y& e
REEYERE

b B — D B 2 ) B SR B 2

FT 14 3 H

R EY 2 T

A

tlj%%% o} B B 2

15 3R
B 15—

fe] Bt 2 W

A S — [ g 2 )
A F'HEJ% B m R
T B A

BEVE 3G B (5 1) P 49 8L 4 B

ik ¥ 35 )
W aAT

BT
C AT AR

£ e
B

3 W] 40 R o5
3R 1 4 B K

— A B 2 m) D BB R T A

3 B A R 9
il A B B 2

ik Y8 55 B) i 13 BL 4 5

B& KB &S HEHMMm

HH

ERZBERBEFH

HH

ERZBERBEFH

HH

BRERBEFHHEHZ
&5 B 2 B
AT &S A7 M Bl &

A B WA - M
BERRWAESHZ— 0k

Bt sk ZEZWNIE TREBAR
Notes 2004 2003
T T#x

HK$’000 HK$’000

(23,226) 253

(5,522) (321)

(1,010) (1,837)

(148) (1,552)

- 105,629

- 913

- 18

35 - (24,687)
34 - (8,500)
- (10,015)

(29,906) 59,901

15,000 -

3,750 20,000

(8,532) (7,184)

(2,720) -

(537) (501)

- 30,111

- (1,423)

- (74)

6,961 40,929

29,046 43,633

115,265 71,632

144,311 115,265

144,311 115,265




