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HFitCEMEBERAT NEW CENTURY GROUP HONG KONG LIMITED

CONSOLIDATED CASH FLOW STATEMENT

Year ended 3| March 2004 BE-FENF=FA=1+—HILEE

CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(loss) before tax
Adjustments for:
Finance costs
Share of profits of an associate
Interest income
Loss on disposal/write-offs of
fixed assets
Depreciation
Amortisation and impairment for database
Impairment of fixed assets
Goodwill amortisation and impairment
Unrealised loss/(gain) of
marketable securities
Negative goodwill recognised as income
Deficit/(surplus) on revaluation of
investment properties
Deficit on revaluation of fixed assets
Provision against obsolete inventories

Operating profit/(loss) before working
capital changes

Decrease in inventories

Increase in trade receivables,
prepayments and deposits

Increase in short term investments, pledged

Increase in trade payables, accruals and
other payables

Decrease in an amount due to
a related company

Movements of balances with associates

Increase in deposits for acquisition
of investment properties

Cash used in operations
Interest received

Interest paid

Hong Kong profits tax paid

Net cash outflow from operating activities
Continuing operations
Discontinued and discontinuing operations
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2004 2003
—EBENF | ZTT=
HK$'000 HK$'000
F# FHT
41,784 (37,912)
1,626 2,348
(44) _
(458) (311)
202 920
9,676 10,815
808 562
- 1,475
- 742
(995) 373
- (1,558)
(28,174) 11,120
- 52
- 1,837
24,425 (9,535)
191 293
(9,454) (24,923)
(41,395) (8,255)
17,152 42,315
(70) (513)
(4) (12)
(5,300) _
(14,455) (630)
458 211
(1,626) (2,348)
(102) (19)
(15,362) (532)
(363) (2,154)
(15,725) (2,686)
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Net cash outflow from operating activities
- page 46

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed assets
Proceeds from disposal of fixed assets
Acquisition of a subsidiary
Acquisition of investment properties

Net cash outflow from investing activities
Continuing operations
Discontinued and discontinuing operations

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of new shares
Share issue expenses
Capital injection by a minority shareholder
Capital element of finance lease rental

payments
Increase in an amount due
to a minority shareholder
New bank loans
New other loans
Repayment of bank loans
Repayment of other loans

Net cash inflow from financing activities
— continuing operations

NET INCREASE IN CASH AND
CASH EQUIVALENTS

Cash and cash equivalents at
beginning of year
Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS
AT END OF YEAR

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS

Cash and bank balances

Non-pledged time deposits with original
maturity of less than three months
when acquired

Bank overdrafts
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Year ended 3| March 2004

Notes
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2004 2003
—EENE —ET=F
HK$'000 HK$'000
TERT TET
(15,725) (2,686)
(22,897) (4,701)
2 39

- 271
(11,521) =
(34,416) (4,259)
- (132)
(34,416) (4,391)
94 103,138
- (2,152)

- 2,036
(14) (14)
2,899 8,842
48,000

395 15,000
(25,225) (6,314)
- (31,288)
26,149 89,248
(23,992) 82,171
71,807 (10,579)
(15) 215
47,800 71,807
2,071 3,059
46,192 69,161
(463) (413)
47,800 71,807




