ANNUAL REPORT % 2004

FOR THE YEAR ENDED 31ST MARCH, 2004
HE-_ZTNF=A=+HILFE

NOTES 2004 2003
P& HK$'000 HK$'000
TFH#T FAET
(As restated)
(E5)

Turnover BERE 4 800,578 727,539
Cost of sales HEMA (611,303) (479,464)
Gross profit EAF 189,275 248,075
Surplus (deficit) on revaluation of EHBHEELZ

investments in securities Atr (B4 15,931 (7,573)
Deficit on revaluation of HHEEMEZ

investment properties [Es At (9,130) (2,210)
Other operating income HEmhaegg A 6 13,322 13,774
Selling and distribution costs HE R HEAA (36,026) (36,067)
Administrative expenses BB A (119,018) (118,725)
Impairment loss recognised on BHEEZ

investments in securities EERRERER (6,452) (6,474)
Profit from operations et eyl 7 47,902 90,800
Finance costs BTSN 8 (1,230) (1,120)
Share of results of associates BN R AR EE 3,327 (28,064)
Release of negative goodwill of an associate #wo—HBeERRzans 15(e) 581 —
Loss on deemed disposal of WAR B E — A QA

an associate Z 8 (9,465) (1,027)
Loss on disposal of a subsidiary HE—RHRE AR EE — (1,135)
Profit before taxation BR A5 Al E A 41,115 59,454
Income taxes FriSHt 9 (9,761) (10,745)
Profit after taxation R 1% V5 A 31,354 48,709
Minority interests DERE RS 6,672 978
Net profit for the year NG A 38,026 49,687
Dividends 1% 2 10 32,468 35,569
Earnings per share gRAEF 11

- Basic —HAK 2.9 cents 1l 3.8 cents Il

- Diluted — s 2.9 cents 1l 3.8 cents Il




