ANNUAL REPORT 43R 2004
AT 31ST MARCH, 2004
RZZTMF=A=1+—H
NOTES 2004 2003
Pif= HK$’000 HIK$'000
FH#T FHET
(As restated)
(&E5)
Non-current assets FERBEE
Property, plant and equipment Y - B RRE 12 169,823 206,939
Investment properties wEYE 13 50,030 26,830
Interests in associates B N B 15 130,486 166,220
Investments in securities BHEE 16 24,053 66,608
Advances to investee companies RIS E N RIFRIE 16 51,371 49,161
425,763 515,758
Current assets REEE
Inventories mE 17 65,958 61,616
Trade debtors BN E SiRIE 18 46,445 42,085
Other debtors, deposits and prepayments EAbEULARTE - ke RTENFIR 91,182 55,182
Investments in securities BHEE 16 275,115 148,563
Time deposits, bank balances and cash EMFR - ROTERERBRS 97,723 195,461
576,423 502,907
Current liabilities mENEfE
Trade creditors JEHE SERTAR 19 6,866 10,791
Other creditors and accruals E b e ERIE M B A 21,696 25,121
Tax liabilities nEaE 11,170 13,728
Bank loans - due within one year RITER — —FREIH 20 19,753 27,291
59,485 76,931
Net current assets RENEEFE 516,938 425,976
Total assets less current liabilities EEERTREBER 942,701 941,734
Non-current liabilities FRBAaRE
Bank loans - due after one year IRITER — —F1&EIH 20 2,701 3,058
Deferred tax liabilities EERIBALE 21 12,006 12,061
Advances from minority shareholders JES D AR R IR 22 12,202 13,765
26,909 28,884
Minority interests DR RER 8,418 16,775
907,374 896,075
Capital and reserves BARGEE
Share capital &N 23 130,048 129,257
Reserves G 25 777,326 766,818
907,374 896,075
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The financial statements on pages 24 to 82 were approved and authorised
for issue by the Board of Directors on 12th July, 2004 and are signed on
its behalf by:

Alvin LAM Kwing Wai
Managing Director Executive Director
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