2004 2003

“EEME —TT=F
HK$000 HK$°000
BEFT BETT
OPERATING ACTIVITIES REEK
Loss before taxation bR 7 B & 1B (247,861) (370,381)
Adjustments for: SATHEEELAE
Interest income FERA (300) (515)
Production facilities income BERBRA — (451)
Sub-licensing income KA (1,177) —
Depreciation and amortisation nE - BERIEZ
of property, plant and equipment mEREE 21,705 21,744
Loss on disposal of property, HEME HEREE
plant and equipment ZEB 2,066 1,582
Realised and unrealised (gain) loss FHEREZBERAR
on investments in securities FEH (k) BB (459) 1,279
Allowances for bad and doubtful debts — RIZERZE 50,274 120,000
Allowances for inventories FEEE 3,557 1,363
Amortisation of goodwill HEEH 7,672 15,626
Impairment loss recognised in respect HEZERRRE
of goodwill 18 28,180 71,370
Impairment loss recognised in BHERAEZEER
respect of investments in securities REEE 37,743 —
Loss on disposal of subsidiaries HEMB DA EE 15,437 21,657
Gain on deemed disposal of BELE—HNBRARA
a subsidiary A& (13,541) —
Finance costs BERAR 1,526 1,661
Share of results of associates 3 AN 4,490 =
Operating cash flows before ATBEEREDAIL
movements in working capital KERERE (90,688) (115,065)
Decrease in purchased programme rights & A 2 & B & 2 5 13,187 3,544
Increase in self-produced programmes SESNER: (18,483) (1,092)
Decrease (increase) in inventories FER D (Em) 7,554 (12,638)
Decrease (increase) in debtors, FEUERR  BRRER
prepayments and deposits Bem D (Em) 1,846 (46,141)
Decrease in prepaid airtime BT EEERRD — 1,191
Increase in amounts due from associates & U Bk & A &) 7X 18 52 /1 (821) —
(Decrease) increase in creditors, deposits EfF B « BUWIRE &
received and accrued charges FEETER (RA) B m (11,198) 7,650
Increase in amount due to a director N —ZEEHIEEM 935 —
NET CASH USED IN OPERATIONS REFFAZEELRE (97,668) (162,551)
Interest received BIKFIE 300 515
Taxation paid BHHE (1,561) (3,660)
NET CASH USED IN OPERATING REEBRFEAZ

ACTIVITIES HeRE (98,929) (165,696)




INVESTING ACTIVITIES

Proceeds from disposal of
investments in securities

Proceeds from disposal of property,
plant and equipment

Purchase of investments in securities

Purchase of property,
plant and equipment

Distribution of shares of a subsidiary

Disposal of subsidiaries

Acquisition of subsidiaries

NET CASH FROM (USED IN)
INVESTING ACTIVITIES

FINANCING ACTIVITIES

Interest paid

Issue of shares, net of expenses

Issue of convertible bonds

New bank loans raised

Contribution from minority
shareholders of a subsidiary

(Repayment to) advances from minority

shareholders of a subsidiary

Other loan raised

Repayment of shareholder's loan

Repayment of bank loans

Repayment of obligations under
finance leases

Repayment of mortgage loans

NET CASH FROM FINANCING
ACTIVITIES

NET DECREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR

EFFECT OF FOREIGN EXCHANGE
RATE CHANGES

CASH AND CASH EQUIVALENTS AT
END OF THE YEAR

ANALYSIS OF THE BALANCES OF
CASH AND CASH EQUIVALENTS
Bank balances and cash
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Notes HK$°000 HK$'000
it iF BETT BT T
876 120

255 606

(56) (41)

(3,702) (8,112)

31 (1,592) —
32 32,424 (110)
33 (9,262) (3,120)
18,943 (10,657)

(856) (1,537)

— 91,978

= 46,800

3,002 2,265

33,565 —

(3,548) 3,548

4,000 =

— (31,200)

(3,897) (11,340)

(3,841) (1,305)

(538) (502)

27,887 98,707

(52,099) (77,646)

64,829 142,610

— (135)

12,730 64,829

12,730 64,829




