Consolidated Balance Sheet

mEEERER
As at 31st March 2004 R —ZZPIF=H=+—H
2004 2003
Note HK$'000 HK$'000
Mt aF F#& T THET
Non-current assets ERENEE
Deferred tax assets EETRIBE E 24 315 =
Goodwill EES 11 9,154 11,899
Fixed assets B F & E 12 100,432 104,069
109,901 115,968
Current assets mENEE
Inventories FE 14 24,147 22,738
Trade receivables JEWE 5 BR K 15 35,553 41,914
Other receivables, deposits Hofh e AR AR -
and prepayments e RIEMNFE 38,367 24,003
Due from a related company JEUE B E A R KA 16 = =
Taxation recoverable Ay Y [B 78 4 Fi 18 104 1,768
Pledged bank deposits SRR ITIER 26 3,600 3,500
Bank balances and cash RTEHRERS 18 1,032 2,072
102,803 95,995
Current liabilities mENEE
Trade payables JEHE Z RN 19 42,196 21,183
Accrued charges and EsrERREM
other payables FE - BR X 8,857 8,834
Due to a related company FES B REE R R IR 17 999 276
Taxation payable AN 349 1,060
Current portion of non-current
liabilities ERBEFEZAEBGL 20 29,800 35,671
Trust receipt loans SRR ER 6,844 10,191
Bank overdrafts, secured RITHESZ (FHEH) 26 13,471 15,997
102,516 93,212
Net current assets MENVEEZFE 287 2,783
Total assets less current liabilities EEBRERRDEE 110,188 118,751
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Consolidated Balance Sheet

RREEAER

As at 31st March 2004 R=ZFZFmF=H=+—H

2004 2003
Note HK$'000 HK$'000
i iF FEx FH&T

Financed by: & RIR :
Share capital fig A& 21 18,000 18,000
Reserves & 23 58,515 77,388
Shareholders’ funds REE & 76,515 95,388
Minority interests LHREER 612 (45)
Non-current liabilities FERBEE 20 22,912 18,514
Deferred tax liabilities FEFHTEEE 24 10,149 4,894
110,188 118,751

Approved and authorized for issue by the board of directors ZFEEE@R_ZTZTWNF+ A=+ N\ BH#ERE#E

on 28th July 2004 F &
NG Man Chan RXIE LI Mi Lai TEE
Director BX Director g
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