Consolidated Balance Sheet

For the year ended 31 March 2004 HZE_-ZZ
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2004 2003
Notgs HK$°000 HK§'000
Kt it FET T
Non-current assets FRBRE
Property, plant and equipment M- RE REE 14 3,842 7,375
Goodwill R 15 24,347 26,375
Interests in associates REEE N aE 2w 17 3,956 4,530
32,145 38,280
Current assets mENRE
Inventories FE 18 46,535 64,682
Trade and other receivables B 5 K E M ERER K 19 47,495 59,590
Other investments EmEE 20 14,290 10,676
Amounts due from related companies i & N B R 36 7,664 -
Pledged bank deposits B EITER 30 455 1,002
Bank balances and cash RITEHRNIEB S 6,750 6,766
123,189 142,716
Current liabilities mENAR
Trade and other payables B 5 I E A FE AR K 21 90,368 98,482
Amount due to a related company REIE R B FRIA 36 - 47
Amounts due to directors REERIE 36 788 879
Amount due to an associate i EA/NEIF S 36 4,360 6,902
Taxation payable &1 Wi IR \ 12,533 15,816
Bank and other borrowings RITREMEE
- — due within one year ——F NI H 22 40,403 48,800
42 Convertible bonds AR E S
— due within one year ——FRNEH 23 14,040 14,040
162,492 184,966
Net current liabilities mEAER (39.303) (42,250)
Total assets less current liabilities HEHRERTBAR (7.158) (3,970)
Minority interests LHRRER 3,505 5,893
Non-current liabilities FRDAER
Bank and other borrowings RITREMES
— due after one year — —FRIH 22 2,476 4,985
Deferred taxation iIEE TR IR 24 1,229 1,229
3,705 6,214
Net liabilities BfRBE (14,368) (16,077)
Capital and reserves BERGER
Share capital LN 25 139,116 127,116
Reserves f# (153,484) (143,193)
(14,368) (16,077)
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The financial statements on pages 41 to 95 were approved and
authorised for issue by the Board of Directors on 23 July 2004
and are signed on its behalf by:

Zou Yishang

BER Magdalene Halasz
Director Director
EFE BF
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